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Review 

Fat  cattle  prices  were  the  highest  of  the  season  during  the 
week  March  30-April  4.  Fed  steers  advanced  25-40(5  at 
Chicago,  this  advance  being  shared  by  yearlings  and  heavy- 
weights. Hog  values  fluctuated  in  sympathy  with  supplies, 
which  at  times  were  the  smallest  in  years,  storm  periods  ex- 
cepted. Some  improvement  was  apparent  in  fed  lamb  prices, 
despite  liberal  offerings.     The  run  of  new  crop  lambs  increased. 

Wholesale  fresh  meat  trade  was  seasonally  dull,  with  no 
outstanding  features  worthy  of  particular  notice.  Prices  fluc- 
tuated within  rather  narrow  limits,  although  marked  by  insta- 
bility. 

Wholesale  prices  of  old  onions  jumped  in  New  York  City 
during  the  opening  wTeek  of  April,  as  shipments  and  storage 
stocks  rapidly  decreased.  Advances  of  more  than  $1  per  sack 
occurred  in  that  market  and  25^-50(5  a  sack  in  other  cities. 
Yellow  onions  reached  top  of  $4,35  per  100  pounds,  and  white 
stock  $5.75.  This  upward  price  trend  is  in  contrast  with  the 
declining  markets  of  a  year  ago,  when  yellow  onions  sold  in 
New  York  City  as  low  as  25<5  per  100-pound  sack.  This 
spring's  prices  have  been  ranging  considerably  higher  than 
those  of  last  spring.  Shipments  of  Bermuda  onions  from 
Texas  increased  sharply,  with  quality  and  condition  of  this 
new  stock  reported  good.  Sweet  potato  movement  continued 
more  active  than  a  year  ago  and  the  market  was  rather  un- 
settled. An  intended  increase  of  about  30%  in  acreage  of 
sweet  potatoes  is  reported  for  the  coming  season.  Eastern 
apples  closed  stronger  on  April  4,  but  midwestern  stock  was  a 
little  lower,  and  boxed  apples  from  the  far  West  remained 
about  the  same.  Advances  of  5£  or  10(5  were  noted  in  a  number 
of  leading  markets  for  old  potatoes,  although  the  Chicago 
situation  was  decidedly  weaker.  Western  potatoes  generally 
closed  lower,  and  declines  of  about  $1  per  barrel  occurred  in 
prices  of  Florida  Spaulding  Rose.     New  cabbage  was  mostly 
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cheaper  as  shipments  increased  to  more  than  1,000  cars. 
Western  lettuce  declined  sharply  under  the  liberal  receipts. 
Combined  output  of  20  important  fruits  and  vegetables  for 
the  week  was  13,500  cars.  Heavy  increases  in  movement  of 
southern  onions,  cabbage,  potatoes,  grapefruit,  and  tomatoes 
were  just  about  balanced  by  the  lighter  shipments  of  lettuce, 
celery,  oranges,  and  old  potatoes. 

Butter  markets  were  weak  during  the  week  ending  April  4. 
Prices  declined  on  all  markets.  A  slight  production  increase 
was  an  influence,  although  sentiment  appeared  to  be  the  largest 
influence.  Some  Canadian  butter  arrived.  Foreign  markets 
were  slightlyvlower. 

Cheese  markets  were  about  steady.  Price  changes  were 
irregular  and  sentiment  mixed.  Trading  on  the  whole  was 
quiet. 

The  grain  market  made  a  further  sharp  decline.  Coarse 
grains  reached  a  new  low  point  on  crop.  Buying  support  was 
lacking  in  future  markets,  which  lias  kept  the  market  in  an  un- 
settled position. 

The  hay  market  was  weaker.  Receipts  were  lighter  with 
the  pressure  of  spring  work  but  the  early  season  was  restricting 
country  takings.  Low  grades  were  a  drug  on  the  market 
and  sold  only  at  wide  discounts.  Timothy  barely  steady, 
alfalfa  and  prairie  slightly  weaker. 

Feed  prices  with  the  exception  of  those  for  wheat  mill  feeds 
ruled  lower.  Corn  feeds  were  weak  in  sympathy  with  the 
grains.  The  severe  decline  in  coarse  grains  has  led  to  extreme 
caution  among  jobbers  and  distributors  and  bids  for  deferred 
shipment  were  substantially  lower  than  spot  prices.  Oil  meals 
were  in  excellent  supply,  with  the  demand  insufficient  to  absorb 
all  offerings.     The  movement  was  fair. 

Seed  trade  was  active  and  much  larger  than  for  the  corre- 
sponding week  last  year  and  two  years  ago.  Some  price  ad- 
vances and  declines  were  recorded.  Alsike  clover,  sweet 
clover,  alfalfa,  and  timothy  led  in  the  demand.  Imports  and 
exports  were  small. 

Cotton  prices  again  declined  during  the  week  March  30- 
April  4,  with  final  quotations  registering  recessions  of  about 
z/%$  per  lb.  for  both  spot  cotton  and  future  contracts.  May 
future  contracts  on  the  New  York  Cotton  Exchange  closed  at 
24.13(5  as  compared  with  24.54(5  last  week  and  30.39(5  one  year 
ago,  and  on  the  New  Orleans  Cotton  Exchange  they  closed  at 
24.06(5  as  compared  with  24.56(4  last  week  and  30.64(5  last  year. 
On  the  Chicago  Board  of  Trade  May  future  contracts  closed 
at  24.12^  as  compared  with  24.46(5  last  week. 

Among  the  contributing  factors  to  the  further  heaviness  of 
the  market  were  included  lack  of  demand,  dullness  in  the  dry 
goods  markets,  and  rain  in  certain  portions  of  the  western  belt. 
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Livestock  -  Meats  -  Wool 


Fat  Cattle  Prices  Highest  for  Season 

Fat  cattle  prices  showed  enhancement  and  were  the  highest 
of  the  season  during  the  week  March  30- April  4.  Hog  values 
were  up  and  down  in  acute  sympathy  with  supply  figures, 
which  at  times  were  the  smallest,  excepting  during  storm 
periods,  in  years.  Some  improvement  was  apparent  in  fed 
lambs,  although  the  ovine  suppty  continued  liberal.  New 
crop  lambs  started  to  run  more  freely,  and  while  some  in  the 
trade  had  it  that  the  bottom  had  been  reached  on  the  recent 
decline,  others  held  an  opposite  view. 

Fed  steers  advanced"  25-40^  at  Chicago,  heavies  selling, 
quality  considered,  the  highest  in  nearly  a  year.  Yearlings, 
however,  shared  the  upturn  and  continued  to  bring  a  substan- 
tial premium  over  big-weight  offerings  in  comparable  finish. 
Handyweight  steers  at  $12.60  were  the  highest  since  January. 
Few  sold  to  killers  below  $9,  and  the  scarcity  of  low-grade  steers 
stimulated  the  demand  for  fat  cows,  heifers,  and  butcher  bulls. 
Low-grade  cows,  canners,  and  cutters  also  showed  strength. 
Excessive  veal  calf  receipts  led  to  an  emphatic  price  tumble  on 
light  offerings,  which  descended  to  $8.50-$9.50  levels.  Easter 
demand,  in  calling  for  choice  150-200  lb.  vealers,  stimulated 
the  relatively  small  proportion  of  such  kinds  to  seemingly 
out-of-line  heights  as  contrasted  with  light  offerings,  shippers 
paying  $13.50  and  better. 

Heavyweight  steers  at  $11.85  scaled  1,534  lbs.  These  were 
both  heavier  and  less  desirably  finished  than  the  $11.90  bul- 
locks which  sold  at  Chicago  several  weeks  earlier.  Several 
loads  that  tipped  the  scales  at  1,600  lbs.  cashed  above  $11.25, 
some  1,76 1-1  b.  averages  going  to  satisfy  eastern  kosher  demand 
at  $11.50.  Bullocks  of  comparable  weight  and  finish  sold  on 
last  fall's  skimpy  markets  at  $10-$10.25.  Numerous  strings 
of  fed  bullocks  averaging  1,400  lbs.  and  better  turned  at  $11- 
$11.50,  the  proportion  of  all  weights  above  $11  being  one  of 
the  features  of  the  trade.  Steers  going  into  killing  channels 
at  $8.25-$8.75  were  usually  too  plain  to  interest  feeder  dealers, 
a  spread  of  $9-$  11  at  Chicago  taking  most  fat  offerings. 

Scarcity  of  medium  steers  continued,  an  event  which  is  sug- 
gestive of  fairly  remunerative  prices  for  the  early  grass  crop, 
as  low-grade  steers  have  been  occupying  a  relatively  high  price 
position  for  weeks.  In  fact,  all  grades  of  fed  steers  sold  within 
a  very  narrow  range.  This  scramble  for  common  and  medium 
offerings  was  influential  in  stimulating  fat  cows  to  the  highest 
levels  of  the  season.  No  doubt  the  same  circumstance  is 
responsible  for  the  activity  recently  shown  in  butcher  bulls. 

Choice  heavy  cows  sold  upward  to  $8.50,  and  possibly 
strictly  choice,  mellow  offerings  would  command  $8.75  or 
belter.  Highly  finished  heavy  heifers  frequently  made  $10. 
Light  yearling  heifers  at  $11.50  suggested  a  stable  demand  for 
light  beef  cuts  as  well  as  the  relative  scarcity  of  little  cattle. 
Short-fed  heifers  at  $7.50-$9.50  predominated,  kinds  below  $7 
being  little  better  than  stockers.  In  fact,  stock  heifers  sold 
up  to  $6.50  at  Kansas  City". 

Weight  was  an  important  item  in  the  canner  and  cutter 
cow  trade,  thin  light  kinds  usually  selling  at  $2.75  and  under 
with  strongweights  at  $3.25.  Buyers  found  it  difficult  to  find 
cows  suitable  for  a  low  grade  of  carcass  beef  under  $5.  Most 
butcher  bulls  made  $5.50-$6.50,  some  1,800-1,900-lb.  offerings 
that  were  young  realizing  the  outside  price  and,  in  instances, 
more,  while  yearling  bulls  frequently  sold  at  $8  and  better. 

For  daily  hog  receipts  at  Chicago  to  fall  to  10,510  head  was 
an  event  which  caused  old  timers  to  rack  their  memories  in  an 
effort  to  recall  a  similar  light  run.  Receipts  during  the  week 
at  11  large  markets,  amounting  to  approximately  376,000  head, 
were  little  more  than  half  the  size  of  the  run  during  the  corre- 
sponding period  a  year  ago. 

Early  in  the  week  the  price  wave  which  had  been  for  two 
weeks  stubbornly  downward  in  spite  of  curtailed  receipts 
crowded  top  butchers  to  $13.10  at  Chicago.  Illustrative  of  the 
upturn  which  followed  further  curtailment  in  receipts  as  well 
as  expansion  in  shipper  demand,  top  butchers- almost  over  night 
soared  to  $14.  As  the  week  closed  170-225  lb.  averages  made 
$13.75-$13.90,  although  similar  kinds  had  sold  on  the  low  spot 
at  $13. 

California  and  Arizona  lambs  furnished  most  of  the  new  crop 
arriving  at  middle  western  markets  during  the  week.  Cali- 
fornias  at  Chicago  made  $16.50  averaging  79  lbs.,  or  14  lbs. 
more  than  the  season's  initial  arrivals  from  that  State  a  week 
earlier.  Arizonas  at  Kansas  City  made  $16-$16.75  under  a 
moderate  sort,  outs  going  at  $12.50-$13. 


A  generous  share  of  the  fed  lamb  crop,  which  apparently  i3 
still  sizeable,  arrived  shorn.  Best  handvweight  woolskins 
made  $16.10  at  Chicago,  a  spread  of  $15~50-$16  taking  the 
bulk.  Weight  remained  the  determining  price  factor  for  the 
most  part,  90-97  lb.  averages  going  largely  at  $14.25-$14.75. 
Kinds  in  fleece  averaging  100  lbs.  brought'$13-$13.50  mostly. 
The  increased  supplj-  of  shorn  lambs  also  sold  on  a  weight 
basis,  choice  handyweight  clippers  making  $13  at  Chicago 
while  Ill-lb.  averages  had  to  go  at  $10.25.  A  spread  of 
$11.50-$12.50  took  most  shorn  offerings  at  big  market  centers. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  March  30-April  4,  1925,  with  Comparisons 


Cattle  and  calves  ' 

Hogs 

Sheep 

Market 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local      R 

Ship- 
ments 

Local 
slaugh- 
ter 

70,  510 

17, 227 

53,283 

85,  974 

38, 432 

47,542    70,976 

19, 553 

51,  423 

Denver  : 

8, 578 

5,408 

2,928 

8,490 

2,127      7,133i  45,794 

37.  235 

3,709 

East  St.  Louis. 

19, 830 

7,689 

15, 857 

53,  522 

29,79U  25,068!     3,808 

187 

4,069 

Fort  Worth2... 

20,  069 

7,900    10.  003 

6,  221 

309      5,422!     6,798 

4.C04 

2,  .584 

Indianapolis... 

9, 954 

5, 048     4, 998 

25,  316 

12,013    13,924!         571 

407 

396 

Kansas  City... 

38,602 

17,659    22,638 

22,  750 

11,290]  12,174 

28,942 

5.089 

24,443 

Oklahoma  City 

8,317 

2,065 

5,070 

3,970 

1,  240     3.  837 

68 

3 

32 

Omaha 

26,  036 

8,908 

16, 197 

37,  957 

9,127 

28,739 

39,  252 

8,636 

29,  058 

St.  Joseph2 

11.  205 

2,592 

9,033 

18, 160 

7,689 

9,801 

25,  989 

5,956 

20,  032 

St,  Paul2 

26.  892 

6,449 

19,888 

52,  519 

10,  745 

44,238 

3,369 

1,599 

1,036 

Sioux  City 

15,  191 

6, 124      8, 873 

43, 129 

18,  327 

28,042 

3,377 

292 

2,759 

Wichita2 

9.233 

6,  024!     2,  736 

7,477 

5521     6, 821 

L046 



1,043 

Total. ... 

265,  017 

93,093172,1941365,485 

141,  642  232,  741 

229,  990 

82, 961 

140,  589 

Total  Mar.  23- 

i 

28,  1925 

285,  531 

97.170186,440 

504,  736 

134,  392J375, 844J258, 275 

92, 874 

162,  317 

Total  Mar.  31- 

1 

Apr.  5. 1924... 

231,  060 

74,859  146,008:658,974 
1               1 

212,725  443,861197,045 

86,  206  105,  807 

i  Movement  of  calves  Mar.  30-Apr.  4:  Receipts,  62,874;  shipments,  12,136;  local 
Slaughter,  51,744. 
J  Week  ending  Friday,  Apr.  3. 

Average  Weight  and  Cost  of  Hogs 

Week  March  30-April  4, 1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Monday 

Tuesday.  _ 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 
Mar.  30-Apr.  4, 

1925 - 

Mar.  23-28.  1925. 
Mar.  31-Apr.  5, 

1924 


Chicago 


Wt.!  Cost 


Lbs. 
231 
230 
233: 
217j 
227 
247 


Per 
100 
lbs. 
$12.  99 
12.  87 
13.13 
13.33 
13.47 
13.67 


East  St. 
Louis 


Wt 


Lbs. 


Cost 


Per 

100 
Tos. 


215  $13. 39 
219:  12.95 
217i  12.90 
20l|  13.23 
216!  13.59 
207|  13.62 


230'  13.12    213!  13.20 
229    13.  55    216J  13. 64 

235'     7.441  216      7.52 


Fort 
Worth 


Wt.   Cost 


Per 
100 
Lbs.]   lbs. 
221|$12.  55 
215    12.24 


209 

205 
192 
213 


209 
214 


12.35 
12.62 
12.68 
13.02 


12.53 
13.11 


Kansas 
City 


Wt. 


1931    7.10 


Lbs. 
238 
228 
235 
232 
223 
235 


232 
243 


227 


Cost 


Per 

100 
lbs. 
$12.  70 
12.41 
12.45 
12.  62 
12,  97 
13.16 


12.60 
13.23 


7.17 


Omaha   .  St.  Paul 


Wt. 


Lbs. 
230 
238 
240 
239 
230 
233 


235 

236 


244 


Cost   Wt. 


Cost 


Per  I  Per 

100    I  100 

lbs.   'Lbs.    Ihs. 
$12.52!  203  $12.  47 
12.27   216:  12.50 
12.  33   215 
12.561  215 
12.90    214 
12.  96    216 


12. 60 
12.82 
13.10 
13.03 


12.53    212    12.65 
13.21!  214:  13.04 

7.19   213     7.12 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  March  30-April  4,  1925,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

a,  -A 

CO 

<?3 

a-  — 

"is  a 

i 

CO 
<N 

i 

at  P. 

"o  P, 

Week  Mar.  23- 
28,  1925 

Week  Mar.  31- 
Apr.  C,  1924 

CM 

C  OS 

o  P- 

Week  M  ar.  23- 
28,  1925 

Week  Mar.  31- 
Apr.  5,  1924 

1,001  lhs.  up.  ... 

90 
183 
564 
549 
849 

50 

77 

286 

721 

1,003 

28.3 
2S.0 
38.5 

4.0 

8.2 

25.2 

24.6 

38.0 

2.4 

3.6 

13.4 

33.7 

46.9 

956 
825 
754 
620 

1,04911,031 

$8.26 
7.74 
7.42 
6.84 

$8. 13  $8. 66 

901-1,000  lbs 

801-900  lbs 

701-800  lbs.. 

700  lbs.  down 

99 
539 
533 
732 

947 

863 

765 
595 

943 
876 
767 
575 

7.73  6.61 
7.  511  7. 15 
7.81  6.90 
7.07   6.12 

Total 

1,  903  2,  235 

2,137100.0100.0 

100.0 

733 

751 

704 

7.39 

7.51    6.69 

| 

April  11,  1925 


CROPS  AND  MARKETS 


227 


Lenten  Dullness  in  Fresh  Meats 

(Boston,  New  York,  Philadelphia,  and  Chicago.) 

Wholesale  fresh  meat  trade  was  very  quiet  during  the  week 
March  30-April  3  at  Atlantic  Seaboard  markets  and  Chicago. 
Lenten  dullness  pervaded  the  market  practically  throughout  the 
week  and  the  limited  trade  was  without  noteworthy  features. 
Prices  fluctuated  within  rather  narrow  limits,  and  as  a  rule  net 
changes  for  the  week  did  not  exceed  $2-$3  per  hundred  pounds. 
Roth  steer  and  cow  beef  ranged  from  50^  lower  to  $1.50  higher, 
New  York  showing  most  strength.  Veal  was  firm  to  $2  higher, 
land)  $2  lower  to  $1  higher.  Mutton  prices  were  weak  to  $2 
lower  at  Boston,  weak  to  $1  lower  at  Chicago  and  about  steady 
elsewhere.  Pork  loin  price  trends  were  mixed.  At  Boston 
loins  were  steady  to  $1  higher,  picnics  50^-$l  lower.  Loins 
averaging  under  15  pounds  were  steady  to  $2  higher  at  Chicago, 
and  the  same  was  true  of  shoulder  cuts,  although  heavy  loins 
were  weak  to  $1  lower.  At  the  other  markets  loins  were 
unevenly  weak  to  $3.50  lower,  while  shoulder  cuts  were  steady  to 
higher.  Receipts  at  eastern  markets  showed  no  material  change 
from  the  preceding  week,  and  supplies  at  Chicago  were  moderate. 

Beef.— Receipts  were  moderate  at  eastern  markets  and,  as  a 
rule,  demand  was  fairly  good.  Quality  averaged  fairly  high,  a 
distinct  shortage  of  common  grade  steers  featuring  supply  con- 
ditions at  most  points.  At  Boston,  however,  the  quality  was 
somewhat  inferior  to  recent  previous  weeks,  receipts  being  con- 
fined largely  to  the  medium  and  good  grades.  The  shortage  of 
low  grade  steers  resulted  in  a  fairly  active  market  for  cow  beef. 
Bulk  of  the  moderate  receipts  graded  medium  and  good. 
Despite  light  offerings  of  choice  steer  beef  at  Chicago,  prices  on 
this  grade  declined  50fi,  due  to  the  indifferent  attitude  of  buyers. 

Veal. — Supplies  were  moderate  to  liberal  with  milk-fed  veal 
in  the  majority.  Demand  was  no  better  than  fair  and  in  some 
instances  very  dull.  The  tone  of  the  market  was  firm,  how- 
ever, New  York  registering  gains  of  $l-$2  while  Boston  was 
steady  to  $1  higher  and  other  markets  unchanged  as  compared 
with  the  close  of  the  preceding  week.  New  York  received 
moderate  shipments  from  Canada,  this  veal  grading  medium 
to  good  and  selling  on  a  par  with  similar  grades  of  domestic 
offerings.  Heavy  grass  calves  sold  from  $11— $13  at  New  York 
and  heavy  sides  from  $9-$  11  at  Boston. 

Lamb. — Receipts  were  moderate  to  liberal  and  at  most 
markets  included  a  liberal  percentage  of  heavy-weight  carcasses. 
On  the  latter,  demand  was  draggy  and  declines  not  infrequent, 
buyers  for  the  most  part,  preferring  to  purchase  lighter  weights 
at  higher  prices.  New  York  had  some  especially  desirable 
California  spring  lambs  grading  choice  and  weighing  under  35 
lbs.  Demand  for  these  was  fairly  active  at  a  range  of  $33-$35 
per  hundred  pounds. 

Mutton. — Moderate  supplies  met  a  fairly  good  demand  at 
New  York  and  Philadelphia,  where  prices  held  practically 
steady.  At  Boston  and  Chicago  declines  on  heavy  lamb  were 
accompanied  by  similar  reductions  in  mutton  prices. 

Pork. — Fresh  receipts  at  eastern  markets  were  light  to  mod- 
erate, but  the  supply  was ,  increased  b.y  carried-over  stocks 
which  were  quite  heavy.  Trade  was  very  draggy  and  buyers 
were  not  slow  to  grasp  the  opportunity  to  break  the  market. 
Loins  at  New  York  and  Philadelphia  were  especially  weak, 
declines  at  the  former  market  ranging  from  $1— $3.50  with  the 
trade  in  a  demoralized  condition.  At  Chicago  a  better  tone 
was  felt  later  in  the  week  and  the  unsettled  feeling  which  per- 
vaded the  market  at  midweek  was  overcome  in  the  case  of  light 
loins,  although  heavies  failed  to  recover. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

Week  of  March  31-April  4,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked  4-8  lbs.  average.. 

Bacon  No.  1,  6-8  lbs.  average. 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Mar. 

31- 

Apr.  4, 

1925 


30.  .50 
27.  50 
IS.  25 
40.50 
34.  25 
25.  25 
19.50 
18. 62 
17.62 
14.75 


Mar. 
23-28 
1925 


30.  50 
27.50 
18.50 
39. 50 
33.75 
25.  25 
20.00 
19.50 
18.50 
14.88 


Mar. 

31- 

Apr.  5, 

1924 


21.  50 

18.75 
11.75 
24.  25 
17.00 
12.  50 
11.  50 
13.50 
12.38 
12.88 


3-year 
aver- 


25.17 
22.75 
13.83 
29.67 
21.  58 
14.00 
11.83 


12.67 
13.46 


1  Based  on  average  prices  to  retailers. 

!  Based  on  average  prices  [or  the  following  weeks:  Apr.  3-8,  1922;  Apr.  2-7,  1923; 
and  Mar.  31-Apr.  5,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 
Week  of  March  31-April  4, 1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 
Beef: 

Steer- 
Choice 

Good 

Medium 

Common 

Cow- 
Good. 

Medium :... 

Common 

Bull- 
Medium 

Common 

Veal: 

Choice 

Good 

Medium 

Common 

Fresh  pork  cuts 
Hams: 

12-16  lbs.  average.. 
Loins:  * 

8-10  lbs.  average. .. 

10-12  lbs.  average., 

12-15  lbs.  average.. 

15-18  lbs.  average.. 

18-22  lbs.  average.. 
Shoulders: 

Skinned 

Picnics — 

4-6 lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs. 

Lamb  and  mutton 
Lamb: 

Choice 

Good.. 

Medium 

Common ... 

Spring  lamb 

Mutton: 

Good 

Medium _. 

Common 


Chicago 


Mar. 

31  to 

Apr.  4, 

1925 


Mar. 
23-28 
1925 


17.70 
16.50 

15.  00 
12.00 

13.00 
11.00 
9.00 

8.25 
7.75 

16.  50 
14.  00 
12.50 


25.50 

24.00 
22.60 
21.  2(1 
19.70 
18.70 

16.60 

14.70 


20.  20 
14.20 


25.  10 
23.  90 
22.20 
19.20 


15.  60 

13.00 
10.00 


18.00 
16.  50 
15.  00 
12.00 

13.00 
11.00 
9.00 

8.35 

7.85 

17.30 
15.  30 
13.20 
10.  20 


24.  50 

24.40 
23.  10 
22.00 
20.80 
19.70 

17.10 

15.  00 


20.10 
15.  65 


25.  60 
24.  10 
22.  50 
19.  50 
32.  50 

10.00 
13.00 
10.00 


Mar. 

31  to 

Apr.  4, 

1924 


18.  50 
17.00 
15.00 
13.25 

12.00 

11.00 

9.50 


8.12 

18.50 
16.50 
14.00 
10.  50 


15.  50 

17.70 

16.  70 
13.  30 
13.90 
12.70 

9.75 

8.75 
8.75 

12.00 
8.50 


27.90 
26.  50 
25.  50 
23.  00 


19.10 
16.80 
13.60 


3-year 
aver- 
age ' 


16.  72 
15.  42 
14.  00 
12.08 

11.50 

10.  25 

9.08 


7.87 

17.17 

15.  :.i) 
13.  70 
10.73 


19.50 

18.53 
17.47 
15.  37 
14.98 
13.75 

12.10 

11.00 
10.  50 

13.93 
9.90 


27.43 
25.  73 
23.60 
21.27 


17.87 
15.97 
12.57 


New  York 


Mar. 

31  to 

Apr.  4, 

1925 


17.  75 
16.90 
15.55 
13.75 

14.00 

13.  00 
11.75 

9.25 
8.25 

19.00 
17.00 

14.  50 
11.25 


25.00 

23.95 
23.15 
21.30 
20.10 
18.85 

17.75 

15.  50 
14.50 

21.00 
16.50 


27.00 
25.  00 
23.00 
21.00 
34.20 

16.  50 
15.00 
13.00 


Mar. 
23-28 
1925 


17.  40 
16. 15 
14.90 
13.  25 

13.90 
12.80 
11.05 

9.25 

8.25 

18.30 
16.  30 
13.75 
10.  90 


26.00 

26.40 
25.  40 
24.  25 
23.  20 
20.90 

17.90 

16.60 
14.50 

21.60 
15.00 


26.60 
24.80 
23.  00 
21.00 
32.90 

16.  50 
15.  00 
13.00 


Mar. 

31  to 

\pr.  4, 

1924 


3-year 
aver- 
age ' 


18.00 
16.  50 
15.  00 
13.  50 

13.  50 
12.00 
11.00 

10.75 
8.75 

20.  50 
18.  00 
16.00 
12.50 


18.00 

17.30 
16.  30 
14.85 
13.85 
12.85 

10.50 

9.50 
8.50 

13.10 
9.00 


29.30 
28.30 
26.90 

36."  75 

19.40 
17.  90 
16.00 


15.  71 
14.57 
13.47 
12.48 

11.  83 
10.  75 
9.92 


8.42 

18.60 
16.  27 
14.60 
11.60 


20.67 

19.08 
18.  03 
16.88 
15.85 
14.97 

13.10 

10. 10 
11.17 

15. 45 
10.58 


27.80 

26.  63 

25.17 

a  22.  20 

3  32.  56 

17.  93 
16.20 
14. 13 


1  Based  on  average  prices  for  the  following  weeks:  Apr.  3-8,  1922,  Apr.  2-7,  1923, 
and  Mar.  31  to  Apr.  3,  1924. 

2  Loins  12-14  lbs..  11-16  lbs.,  16  lbs.  and  over,  changed  to  12-15  lbs.,  15-18  lbs.,  and 
18-22  lbs.  average,  Jan.  5,  1925. 

3  2-year  average. 

Boston  Wool  Market  Quotations 

Prices  of  wool  at  Boston  were  mostly  unchanged  during  the 
week  ended  April  6,  and  in  the  absence  of  actual  sales,  quota- 
tions on  some  lines  were  largely  nominal.  The  matter  of 
values  in  many  instances  seemed  to  depend  quite  largely  on 
the  holder. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

V-i  blood  strictly  combing 

!i  blood  clothing 

y%  blood  strictly  combing 

Yi  blood  clothing 

%  blood  strictly  combing 

M  blood  clothing 

Low  H  blood  strictly  combing. 
Common  and  braid 


Grease 
basis, 
fleece ' 


Per  pound 
$0.  58 


.  51-.  52 
.58 
.52 

. 58-  59 

.  52-.  53 
.58 
.52 

.  53-.  54 


Scoured  basis 


Fleece         Territory 


Per  pound 

$1.  3.5-1.  40 

1.  28-1.  30 

1.  25-1.  27 

1.  27-1.  28 

1. 12-1.  15 

1.  10-1.  12 

1.00 

.  98-1.  00 

.90 

.  85-.  90 


Per 

$1. 
1. 
1. 
1. 

1. 
1. 
1. 


pound 
40-1. 45 
30-1.  35 
25-1.  2S 
28-1.  30 
1.15 
12-1. 15 
00-1.  05 
00-1.  05 
.  90-.  92 
.  85-.  90 
. 83-  85 


'The  bettor  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  H-2(, 
less.  Kentucky  and  similar  wool  2fS-5>  higher  depending  on  tho  particular  lot 
offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 


Receipts  of  bull  beef  were  light  at  all  market  centers  and  no 
material  change  was  made  in  prices.  Kosher  beef  prices 
dropped  50£  to  $1  at  Boston,  but  were  inchanged  elsewhere. 
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Average  Prices,  of  Livestock,  Week  of  March  30-April  4,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade1 


Cattle 

Slaughter  cattle  and  calves: 
Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good.. 

Medium 

Common _. 

Steers  (1,100  lbs.  down)— 

Choice  and  prime .. 

Good - 

Medium 

Common 

Canner  and  cutter  

Light  yearling  steers  and  heifers — 
Good    and    prime     (800    lbs. 

down)  *___ 

Heifers — 

Good  and  choice  (850  lbs.  up)_. 
Common    and    medium    (all 

weights) -. 

Cows — 

Good  and  choice 

Common  and  medium 

Canner  and  cutter 

Bulls- 
Good  and   choice    (beef  year- 
lings excluded)  

Canner    to    medium    (canner 

and  bologna)... -. 

Calves- 
Medium    to    choice    (190   lbs. 

down). 

Medium  to  choice  (190-260  lbs) 
Medium  to  choice  (260 lbs.  up)- 
Cull    and   common    (190   lbs. 

down)  ■> 

Cull  and  common  (190  lbs.  up)  * 
Feeder  and  stocker  cattle  and  calves: 
Steers,  common  to  choice  (750  lbs. 

up)  * — 

Steers,  common  to  choice  (750  lbs. 

down)  • .._. 

Steers,  inferior  (all  weights)  * 

Cows  and  heifers,  common-choice.- 
Calves,  common-choice  10 


Chicago 


Mar. 

30- 

Apr. 

4, 

1925 


Mar. 
23- 
28, 
1925 


Mar, 
31- 

Apr. 

5, 

1924 


11.72,11.58 
10.  86|10. 85 

'J.  .■-,!    It.fiJ 
7.  83]  7.92 

12. 05  12.  02 

11. 06  11. 13 
9.54   9.66 


10.91 

10.00 

7.12 

7.18 
5.04 
3.33 

5.86 
4.36 


Hogs 

Top  (highest  price  not  average) _-, 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.)  medium- 
choice. -., 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight   (100-200  lbs)   common- 
choice 

Light   lights    (130-160  lbs.)    common- 
choice 

Packing  hogs: 

Smooth.- _ 

Rough 

Slaughter  pigs  (130 lbs.  down)  medium- 
choice 

Feeder  and  stocker  pigs  (70-130  lbs.) 
common-choice 


10.20 
8.45 
6.10 

6.68 
5.12 


7.50 


5.58 


7.80 
5.86 


12.02 

11.09 

9.44 

7.72 

11.86 

10.87 

9.26 

7.11 

4.92 


10  90 

10.03 

7.21 

7.05 
5.06 
3.56 

5.66 
4.21 


9.65 
8.10 
6.10 

6.62 
5.12 


7.70 


7.22 
5.62 


5.00    5.00 


14.  00  14.  20 
13.22:13.49 


13.28 
13.31 
13.20 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down)  medium-prime 

Heavy  weight  (92  lbs.  up)  me- 
dium-prime  

All  weights,  cull  and  common- 
Yearling  wethers,  medium-prime. . 
Wethers  (2  years  old  and  over)  me- 
dium-prime...  ... 

Ewes,  common-choice  * 

Ewes,  canner  and  cull  * 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


13.63 
13.55 
13.34 


12.  62  12.  57 


12.30 
11.93 


11.  So 


15.08 

14. 18 
112.98 
12. 15 

:i0.40 
i  7.90 

4. 02 

14.95 


13.05 
12.81 


11.72 


15.38 

14.68 
13.35 
12. 

10.62 
8.00 
4.62 

15.85 


3-year 
aver- 
age2 


*&•  Mar. 
Apr.    |- 

1925   192° 


10.39 
9.68 
8.67 
7.52 

10.39 
9.63 
8.58 
7.20 
4.68 


East  St.  Louis 


11.18 

10.52 

9.47 

7.76 

11.70 

10.82 

9.40 

7.50 

5.42 


10.89 

9.40 

6.74 

7.40 
5.22 
3.36 

5.96 
4.56 


10.  83  10.  86 


3  »7.  27 


.30 


6.48 
5.65 


7.22 

6.72 

4.51 
4.55 


7.75 
7.48 

7.50 

7.52 

7.48 


0.87 
6.72 

5.8S 


15.64 


12.95 
13.55 

11.12 
9.68 
5.42 

14.96 


=6.01 
3.71 


£ 


"5.42 


6  8.05 
'6.24 


7.03 

6.55 

~4."66 


10.85 
8.75 

8.71 

8.83 

S.86 

8.43 

7.99 
7.79 

7.61 


Mar. 
31- 

Apr. 

5, 
1924 


11.20 

10.50 

9.36 

7.76 


11. 70  11. 80 


10.75 
9.36 
7.52 
5.45 


9.18 
,6.68 


.45 
5.82 
3.62 


9.02 

6.48 

7.38 
5.70 
3.60 


5.  75    5.  75 
4.12    4.02 


ao.02 

1.9.05 

6.75 

6.00 
4.50 


7.00 

6.75 
4.75 
5.00 


14.86 


12.12 
12.82 


10.37 


13.89 


13.80 
13.32 

13.39 

13.37 

13.15 

12.56 

12.11 
11.78 

11.62 

10.52 


14.82 


13.25 
12.00 

10.00 
7.80 
4.50 


9.55 
8.75 
6.75 

6.00 
4.50 


7.00 

6. 

4.82 

4.95 


14.20 
13.65 

13.73 

13.68 

13.40 

12.77 

12.61 
12.25 

11.85 

10.83 


15.22 


13.58 
12.65 

10.08 
8.02 
4.75 


3-year 
aver- 
age2 


Mar. 

30- 
Apr. 

4, 

1925 


10.16 
9.44 
8.39 
7.10 

10.12 
9.37 
8.35 
6.88 


Fort 
Worth 


Mar. 

31- 

Apr. 

5, 

1924 


Mar. 

30- 

Apr. 

4, 

1925 


7.42 
6.05 


7.50 
5.62 


|3t7. 


8.55 
7.30 
5.80 
4.16   4.05 


8.98 
[7.65 
[5.28 


02 


6.75 


15.28 


3.46 


3  J  5.31 


}'67.7 
"6.80 


6.69 
6.08 
T56 


10.85 
8.80 

8.67 

8.83 


8.45 

7.57 
7.33 

7.76 

7.02 


14.  ( 


11.92 
12.16 

9.57 


{I 


10 

22 

2.55 


(4.38 
13.25 

(8.70 

\7.35 

6.38 

5.50 
4.00 

6.12 

5.92 
3.88 
3.S8 
5.25 

13.25 
12.50 

12.  76 

12.76 

12.23 

11.19 

12.10 
11.58 

10.25 


8.72 
7.48 
4.10 


8.50 
7.12 
5.38 
3.38 


Kansas  City 


Mar. 

23- 

28, 
192  5 


11.08 
10.08 
8.92 
7.08 

11.48 

10.38 

8.98 

7.03 

5.14 


8.62 

7.00 

4.50 

5.  55 
3.98 
2.44 

4.25 


10.54 

9.32 

6.53 

7.02 

4 

3.39 

5.40 
3.90 


7.20 

6. 

6.50 


4.20 
3. 


5.62 
3.25 
3.12 
5.25 


7.65 
7.36 

7.32 

7.42 

6.88 

6.57 

6.38 
5.88 

5.15 


14.38 


11.25 


9.25 
8.20 
4.50 


11.05 
10.04 
8.84 
7.02 

11.52 
10.  34 


8.40 
7.52 
6.25 

5.52 
4.38 


10.  50 

9.21 

6.37 

6.62 
4.78 
3.30 

5.42 

3.86 


8.25 
7.40 


5.40 
4.18 


7.06 

7.00 
4.76 
5.1' 
6.08 


14.70 


11.82 

9.30 
7.96 
4.38 


6.8 

6.7 
4.  .58 
4.86 
6.00 


13.90 
13.22 

13.29 

13.24 

12.87 

12.26 

12.61 
12.38 

11.23 

10.98 


15.  09 


12. 25  12. 62 


12.28 

9.62 
8.25 
4.50 


Mar. 

31- 
Apr, 

5, 

1924 


11.15 

10.25 
8.88 
7.00 

11.02 

10.00 

8.62 

6.75 

4.62 


9.62 

8.00 

5.12 

6.58 

4. 

3.14 

5.32 

3.82 


8.62 
7.25 
6.50 

5.12 
4.12 


6.88 

6.30 
3. 
4.18 
5.85 


7.50 
7.24 

7.33 

7.30 

6.98 

6.64 

6.47 
6.30 

6.41 

5.82 


15.20 


12.40 
12.40 

10.25 
8.90 
4.62 


3-year 
aver- 
age' 


9.81 
9.05 
8.17 
7.02 

9. 

8.95 

8.00 

6.80 

4.10 


3  '0.  50 

■3  »5. 56 
3.39 

3  5  4.74 


■3  0  7.96 
'6.37 


7.01 

0.47 

"i.  64 
6.28 

10.35 
8.42 

8.41 

8.49 

8.32 

8.05 

7.58 
7.35 

7.61 


14.47 


11.63 
12.08 

9.56 


3  12.64 


Omaha 


Mar. 

30- 

Apr. 

4, 

1925 


11.04 

10.20 

9.09 

7.28 

11.38 

10.47 

9.10 

7.14 
5.35 


10.46 
(9.40 
(6.49 

{I:06 

3.18 

5.55 
3.S8 


[7.90 
17.02 
5.90 

5.12 
4.02 


7.07 
6.94 


5.00 
0. 12 


13.15 
12.57 

12.69 

12.62 

12.42 

11.76 

12. 12 
11.88 

10.33 

9.88 


14.70 

13.80 
12.70 
11.  52 

9.22 
7.72 
4.35 

14.29 


Mar, 
23- 
28, 
1925 


Mar. 

31- 
Apr. 

5, 
1924 


11.26 

10.24 

8.74 

6.92 

11.14 
10.08 
8.62 
6.64 

4.52 


9.90 
8.38 


6.84 
5.08 
3.22 


.46   5.38 
.86   4.00 


9.15 
8.40 
6.90 

6.05 
4.95 


7.10 

6.57 
4.03 
4.35 
5.S 


7.50 
7.22 

7.26 

7.20 

6.94 

6.63 

6.76 
6.58 


15.08 


12.35 
12.75 

10.10 
9.12 
4. 

14.50 


3-year 
aver- 
age 2 


9.70 
8.90 
7.98 
6.83 

9.72 

8.87 

7.90 

6.65 

3  4.14 


•3  «6.  50 

y  55.  ss 

3.41 


3  s  4.88 


■3 '  8.38 
'6.45 


6.91 
6.39 


4.58 
6.14 


10.20 
8.32 

8.32 

8.34 

8.27 

3  8.19 

7.76 
7.50 

7.25 


14.45 


11. 
12.22 


9.55 


13.51 


South  St.  Paul 


Mar. 

30- 

Apr. 

4, 

1925 


10.12 
8.78 
7.00 


10.51 
8.75 
6.80 
4. 


10.12 
8.40 
5.52 


6.58 
4.90 
3.25 


5.32 
3.82 


rs.  02 

16.80 
5.38 

4.30 
3.  75 


6.50 
4.42 
4.18 
5.38 


13.25 
12.75 

12.89 

12.84 

12.69 


Mar. 
23- 
28, 
1925 


10.00 
8.60 
6.85 


10. 
8.48 
0.62 
4.62 


10.88 
9.62 
8.12 
6.50 

10.88 
9.62 
8.12 
6.  38 
4.25 


10.12 

8.25 

5.25 

6.35 

4. 

3.25 

5.32 
3.82 


7.82 
6.70 
5.38 

4.25 
3.  75 


6.  75 

6.50 
4.38 
4.10 
5.38 


12.  2i;i2.  38 


11.77  12. 
11.  50  12. 


11.46 
11.42 


14.12 


Mar, 
31- 
Apr. 

5, 
1924 


14.50 


IS.  45  13.  70 
12.0212.30 
11.3811.82 


y.  id 

8.38 

5.75 

6.25 
4.50 
2.75 

4.62 
3.75 


7.72 
5.  75 
5.00 


4.  75 
3.25 


5.  75 

5.50 
3.00 
3.75 
5.00 


i.  60 
7.16 

7.14 

7.14 

7.14 

7.00 

6.50 
6.12 

6.49 

5.53 


14.80 


11.88 
12.75 


9.62;  9.6210.25 
7.12!  7.50  8.70 
3.621  3.75   4.75 


3-year 
aver- 
age1 


3  8.70 
7.66 
6.56 


3  8.70 
7.66 
6.46 
3.93 


■3  56.  42 

-3S5.46 
3.01 

»  3  4.59 


3  &  5.91 
■4.92 


5.94 
5.61 
"4."04 


10.50 
8.44 

8.37 

S.45 

8.52 

8.44 

7.52 
7.23 

8.16 

7.83 


14.17 


11.28 
11.90 


9.54 


1  Classification  of  livestock  changed  July  2,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  Apr.  3-8,  1922;  Apr.  2-7,  1923; 
Mar.  31-Apr.  5,  1924. 

3  Two-year  average. 

1  No  comparable  grade  in  former  classification. 

1  Old  classification  combined  all  grades;  comparable  figures  are  on  that  description. 

6  In  old  classification  classed  as  light  and  medium  weight. 


7  In  old  classification  classed  as  heavy  weight. 

8  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1.000  lbs. 
in  former  classification. 

•  In  old  classification  classed  as  stocker  steers,  common-choice. 
10  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice 
and  common  and  medium  in  former  classification. 


Wool  Imports  at  Three  Ports 
Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  March  30-April  4  amounted  to  1,548,414  lbs.  grease  and 
220,047  lbs.  scoured,  valued  at  $573,246;  imports  at  Boston 


amounted  to  3,036,832  lbs.  grease,  34,958  lbs.  scoured,  and 
11,158  lbs.  mohair,  valued  at  $1,711,229;  and  at  New  York 
the  imports  amounted  to  1,486,613  lbs.  grease  and  82,244  lbs. 
scoured,  valued  at  $602,316. 
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Stocker  and  Feeder  Shipments 
Week  March  28-April  3,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 
• 

Week 

Mar. 

28-Apr. 

3,  1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 

Mar. 

28-Apr. 

3,  1925 

Per- 
cent of 

aver- 
age of 
corre- 
spond- 
ing 
weolc 
1922, 
1923, 
1924 

Week 

Mar. 
28-Apr. 
3, 1924 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

Chicago 

3,353 
2,  790 
2,372 
6,469 

528 
10, 799 

790 
4,708 

949 
4,462 
3,552 
4,424 

118.4 

87.6 

118.7 

195.9 

160.0 

127.3 

61.5 

80.3 

81.0 

131.4 

99.5 

171.5 

2,912 
2,664 

113.8 

2,127 
767 
204 
115 

1,324 

347.5 
53.7 
41.9 
78.8 
27.6 

119.4 

East  St.  Louis 

Fort  Worth 

Kansas  Citv..   ._ 

199 
364 
3,088 
083 
552 

61.0 

96.0 

175. 9 

169.1 

71.6 

3,411 

1,407 

20 

365.6 

St.  Joseph 

89.6 

St.  Paul. 

42.6 

Total 

45, 196 

120.2 

'.',  423 

82.3 

10, 414 

96.6 

State  destination: 

21 

2, 024 

35 

4,912 

1,999 

6,497 

8,070 

920 

808 

3,832 

11 

6,198 

71 

196 

30 

1,159 

6,017 

66 

372 

881 

1,077 

8.4 
150.7 

790 
1,337 

314.7 

1,447 

143.1 

Illinois 

132.3 
186.8 
93.7 
146. 2 
340.7 
159. 1 
124.3 

1,171 
283 

1,867 
626 
494 
440 
982 

61.3 
110.5 

45.7 
107.7 

82.2 
60.1 

2,808 

117.9 

670 

1,064 

277 

1,407 

122.4 

.    Minnesota  - 

39.1 

Missouri.  

81.6 

Nebraska .. 

82.5 

169.0 

137.1 

10.  3 

131.4 

222.9 

36.3 

78.8 

62.5 

258.9 

322 
492 
153 

32.3 

2,741 

142.1 

North  Dakota 

Ohio     . 

160 

64.3 

Texas  _■-. 

306 

81.4 

Total 

45, 196 

120.2 

9,423 

82.3 

10,414 

96.6 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1924,  to  Apr.  3,  1925 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3 
previous  periods - 


Cattle  and 
calves 


2, 734, 862 
3, 297, 335 
3, 552, 047 
2, 601, 288 


Hogs 


264, 975 
481, 061 
452, 740 
243, 919 

67.5 


Sheep 


•  3,188,906 
3, 159, 385 
2, 830, 662 
2, 248, 848 

116.1 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 
Week  March  30-April  4, 1925,  with  Comparisons 


Number  of  head 

Percent  of  total 
by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

to 
c* 

C3 
■# 

a 
< 
A 

CO 

J- 

CT 

M 
o 
o 

cm 

Oa 
00 

cm 

1 

CO 
CI 

I— 
cc 

M 
a 

CD 

CM 
CT> 

i— i 

lO 

Pi 

< 

1 

CO 

u, 
cd 

CD 

CD 

OS 

C, 

O 
CO 

u, 
CO 

3 

M 
CD 

<N 

oo 

A 

CM 

i-. 

M 

CD 
CD 

PS 

3! 

OS 

T—l 

a 

< 

CO 

u 

CO 

M 

CD 
CD 

»o 

CM 

o> 

T^" 

i* 

P. 
< 

l 
o 

CO 

t-l 

C* 

M 

CD 

CJ 

W3 
CN 

Os 

OO 
CM 
1 
CO 
CM 

u 

CO 

CD 
CD 

--* 
o> 

< 

1 

CO 

co1 

s 

M 
o 

CD 

to 

CM 

•* 

ft 
■erf 

t 
O 
CO 

fr-l 

CO 

© 

CD 

CM 

OS 

i— i 

00 
CM 
1 
CO 
CN 

U 

CO 

s 

M 

CD 

GJ 

CM 

o 

I— 1 

3. 

CO 
CO 

3 

M 

CD 

O 

Choice  and 
prime. .. 

Good 

Medium.  _ 
Common.. 

4,106 

4, 975 

10,  085 

1,083 

2,987 

6,173 

11, 170 

1,985 

363 

4,291 

14,  494 

4,840 

20.3 

24.6 

49.8 

5.3 

13.4 

27.7 

50.0 

8.9 

1.5 
17.9 
60.4 
20.2 

1,340 
1,142 
1,010 

787 

1,332 
1,203 
1,024 

861 

1,361 

1,184 

1,040 

821 

$11. 16 

10.70 

9.62 

7.83 

$11.00 

10.64 

9.67 

8.14 

$11.90 

10.73 

9.22 

7.61 

Total—. 

20,249 

22,315 

23, 988 

100.0 

100.0 

100.0 

1,097|1, 10l|l,026 

10.21 

10.07 

9.33 

Northern  Onion  Prices  Advance 

Wholesale  fruit  and  vegetable  markets  were  rather  erratic 
at  the  opening  of  April.  Old  onion  prices  soared  in  New  York 
City;  eastern  apples  and  potatoes  sold  somewhat  higher,  but 
western  lettuce  and  southern  products  were  mostly  lower. 
Spinach  markets  were*  improving.  Heavy  increases  occurred 
in  movement  of  southern  onions,  cabbage,  potatoes,  grape- 
fruit, and  tomatoes,  but  equally  heavy  losses  were  noted  in 
shipments  of  lettuce,  celery,  oranges,  and  old  potatoes. 

Onions. — Prices  of  old  onions  were  advancing  in  nearly  all 
markets,  as  shipments  and  storage  stocks  rapidly  decreased. 
Most  cities  reported  gains  of  250-5O$5  per  100-pound  sack. 
Under  limited  supplies,  the  New  York  market  made  sensa- 
tional advances  of  more  than  a  dollar  per  sack,  closing  at  top 
price  of  $4.35  on  best  midwestern  yellows,  $4.25  on  New  York 
State  arrivals,  and  $4.10  on  Massachusetts  yellows.  Low  price 
at  the  end  of  the  week  was  $4.  In  other  cities,  midwestern 
stock  sold  slightly  above  eastern  onions  at  $3-$4.  Midwestern 
reds  ranged  generally  higher  at  $3.25-$3.75,  and  white  onions 
brought  $5-$5.50  in  Kansas  City.  California  whites  strength- 
ened to  $5.75  on  the  Chicago  market,  but  Colorado  Yellow 
Danvers  ruled  about  steady  at  $3-$3.25  and  Oregon  stock 
still  averaged  $4  a  sack.  The  week's  shipments  totaled  only 
150  cars,  compared  with  315  the  same  week  last  season.  Prac- 
tically all  came  from  New  York  and  Massachusetts,  and  the 
f.  o.  b.  price  at  Connecticut  Valley  points  ruled  firm  at  $2.75. 

Since  January,  jobbing  sales  of  New  York  yellow  varieties 
in  the  metropolis  have  averaged  about  50<j  per  sack  above  last 
spring's  levels,  and  the  recent  sharp  advance  is  in  contrast 
to  the  declining  market  of  a  year  ago.  At  the  end  of  April, 
1924,  old  onions  could  be  had  as  low  as  25(4  per  100  pounds, 
average  price  in  New  York  being  around  90^.  Two  seasons 
ago  price  trend  in  early  spring  was  upward,  reaching  top  of 
$4.50  in  mid-March  and  then  declining.  The  Chicago  whole- 
sale market  has  been  remarkably  steady,  with  a  range  center- 
ing around  $3  per  sack  for  middle-western  yellows  since  early 
February.  At  this  time  last  season  a  level  of  $2.25  prevailed, 
and  the  1923  market  was  midway  between  the  1924  and  1925 
prices.  Total  movement  from  leading  main-crop  onion  States 
has  been  about  23,000  cars,  just  200  more  than  to  the  same  time 
a  year  ago.  From  April  5  to  the  end  of  the  1923-24  season 
these  States  shipped  800  cars,  but  movement  from  now  on 
may  not  be  so  heavy  as  that. 

TEXAS    ONIONS    EARLIER    THAN    LAST    YEAR 

Output  of  Texas  onions  increased  sharply  to  355  cars  for  the 
week.  At  this  date  last  year  shipments  had  not  yet  begun. 
Terminal  markets  declined  generally  to  a  range  of  $3-$3.50 
per  crate  for  commercial-pack  Yellow  Bermudas,  with  Crystal 
Wax  selling  50f5  above  the  yellow  stock  in  Texas  cities.  F.  o.  b. 
prices  closed  at  $1.75-81.85  on  commercial-pack  and  $1.95  for 
U.  S.  Grade  No.  1  Yellow  Bermudas.  Quotations  on  Crystal 
Wax  averaged  $2.75.  Quality  and  condition  are  reported 
good. 

Sweet  Potatoes* — Shipments  of  sweet  potatoes  were' con- 
siderably heavier  than  during  early  April,  1924,  and  totaled  175 
cars.  Prices  are  correspondingly  lower  than  last  season.  Best 
New  Jersey  yellow  varieties  tended  upward  at  $2.75-$3.25  per 
bushel  hamper,  while  Delaware  and  Maryland  stock  ranged 
$2-$2.65.  Chicago  dealers  got  mostly  $2.50  on  Tennessee 
Nancy  Halls,  a  decline  of  25^.  Last  Atlanta  quotations  showed 
Georgia  Porto  Paeans  higher  at  $3.50  sacked  per  100  pounds. 

An  intended  increase  of  about  30%  in  sweet-potato  acreage* 
is  reported  for  the  coming  season.  New  Jersey  growers  report 
intended  increases  of  20%,  Delaware  30%,  Maryland  and 
Virginia  15%.  The  South  Central  States  show  heavy  intended 
increases,  ranging  from  20%  to  50%  above  last  year. 

If  these  plans  are  carried  out,  there  will  be  1,215,000  acres 
for  the  country  as  a  whole,  a  total  nearly  9%  above  1922,  the 
largest  previous  acreage  of  this  crop.  A  10-year  average  vield 
of  95.3  bushels  would  result  in  a  crop  of  116,000,000  bushels. 
6%  greater  than  the  record  production  of  1922.  Such  a  crop 
could  hardly  be  marketed  at  satisfactory  prices. 

The  section  including  New  Jersey,  Delaware,  Maryland,  and 
Virginia,  where  about  two-thirds  of  the  carlot  shipments 
originate,  shows  an  intention  to  increase  acreage  18%  over 
1924,  and  almost   10%  over   1922.     The  contemplated  shift 
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from  Irish  to  sweet  potatoes  is  particularly  marked  in  these 
States,  where  growers  intend  to  decrease  Irish-potato  acreage 
12%  below  1924  and  18%  below  1922. 

Apples. — Supplies  of  first-quality  apples  were  limited  in 
eastern  consuming  centers  and  several  markets  closed  stronger. 
New  York  City  reported  best  Virginia  Winesaps  at  $7-$7.50 
per  barrel,  New  York  Baldwins  $6.50-$7,  and  Rhode  Island 
Greenings  $7.75-$S.  The  St.  Louis  market  weakened  on  Illinois 
and  Missouri  Winesaps,  final  price  being  $8,  but  Illinois  Ben 
Davis  ruied  stead}'  in  Chicago  at  $5.50-$6.  Chicago  sales  of 
New  York  Baldwins  declined  to  $6.50.  Boxed  apples  re- 
mained practically  unchanged  in  price,  though  shipments  from 
the  West  again  increased  to  238  cars.  Eastern  and  Central 
States  moved  415  cars,  or  90  less  than'  the  week  before.  Ex- 
ports during  the  last  week  of  March  were  falling  off  and  were 
scarcely  more  than  one-third  as  heavj'  as  during  late  March, 
1924,  but  exceeded  the  corresponding  movement  in  1923  by 
30%.  Prices  in  British  markets  had  strengthened  consider- 
ably. 

Potatoes. — Eastern  potato  markets  ruled  a  little  stronger, 
with  lighter  receipts  of  old  stock.  New  York  sacked  round 
whites  covered  about  the  same  general  range  of  prices  as  the 
week  before — around  $1.05-81. 15  per  100  pounds — but  there 
were  a  few  advances  of  5p  or  106.  Maine  Green  Mountains 
also  were  firm  at  $1.10-$1.40.  Midwestern  cities,  however, 
closed  lower.  Carlot  sales  of  northern  round  whites  in  Chicago 
dropped  to  75?5-85e,  with  Red  River  Ohios  90^— $1.  Various 
lines  of  Colorado  and  Idaho  potatoes  followed  the  downward 
tendency  in  southwestern  markets.  Except  for  Maine  and 
Idaho  shipping  points,  which  both  quoted  5f  advances,  f.  o.  b. 
sales  in  most  districts  were  a  shade  lower. 

Florida  Spaulding  Rose  declined  SI  per  barrel  to  a  range  of 
$8-$9,  with  a  top  of  $10  in  Chicago.  Bliss  Triumphs  from  Flor- 
ida were  steady  to  firm  at  $3.75-$4.25  per  bushel  hamper. 
Texas  Triumphs  opened  in  southwestern  cities  at  S8.50  per 
100-pound  sack,  dropping  to  $7  at  the  end  of  the  week. 

ALABAMA    BEGINS    SHIPPING    POTATOES 

Shipments  of  new  potatoes  were  200  cars  heavier,  totaling 
378  cars,  of  which  Florida  furnished  341  and  Texas  36.  Ala- 
bama has  begun  to  ship,  with  one  car  reported.  Total  old-crop 
movement  decreased  considerably,  although  output  from  Maine 
was  200  cars  greater  than  the  week  before. 

Cabbage. — The  cabbage  market  was  unsettled,  but  a  gener- 
ally easier  feeling  prevailed.  Texas  domestic  flat  type  held 
firm  in  Cincinnati  at  $55-$60  per  ton,  but  in  most  cities  the 
price  was  weaker,  and  at  f.  o.  b.  points  there  was  a  drop  to 
$12.  Florida  and  South  Carolina  pointed  type  declined  in 
eastern  markets  to  $1.25-$1.35  per  1J4  bushel  hamper.  Barrel 
crates  of  Alabama  flat  type  tended  upward  in  Chicago  toward 
the  end  of  the  week,  reaching  S2.75-S3.  First  f.  o.  b.  quotations 
from  Mobile  were  $1.65-$1.75.  Although  66  cars  of  old  cab- 
bage moved  during  the  week,  practically  no  sales  were  reported. 
Closing  prices  were  around  $16-$18  bulk  per  ton.  New-crop 
shipments  increased  to  1,050  cars,  including  400  from  Texas, 
370  from  South  Carolina,  150  from  Florida,  and  75  from  Ala- 
bama. 

PRICES    OF    OTHER    PRODUCTS    IRREGULAR 

Asparagus  price  trends  continued  downward.  South  Caro- 
lina and  Georgia  green  stock,  large  size,  ranged  mostly  $4.50-S5 
per  dozen-bunch  crate.  At  Georgia  shipping  points  the  f.  o.  b. 
price  dropped  to  $3.50.  Fancy  California  asjjaragus  sold  as 
high  as  $6.50  in  Chicago,  bringing  $4.50-85  elsewhere.  Florida 
celery  was  unsettled,  reaching  a  top  price  25c  higher  f.  o.  b. 
Sanford,  where  the  range  was  $1.75-$2  per  10-inch  crate.  In 
one  or  two  cities  there  was  a  slight  advance,  but  most  markets 
were  weaker  at  ,$2.25-$3.  California  Iceberg-type  lettuce 
declined  sharply  to  a  general  range  of  $2.25-$3  per  crate  of 
4-5  dozen  heads  in  consuming  centers.  At  El  Centro,  however, 
the  f.  o.  b.  price  was  firm  at  $1.25.  Jobbing  sales  of  South 
Carolina  Big  Boston  tended  upward,  best  stock  bringing  $2.25- 
$2.50  per  lj^-bushel  hamper  in  New  York  City.  Texas  Savoy 
spinach  advanced  to  a  range  of  75p-90s!  per  bushel  basket,  with 
a  top  of  $1.25-$1.35  in  Pittsburgh.  Virginia  Savoy  sold  25e* 
higher,  barrels  bringing  $1.50-$2  in  city  markets  and  $1.75 
f.  o.  b.  Norfolk.  At  Hammond.  Louisiana  Klondike  straw- 
berries were  a  little  weaker,  with  f.  o.  b.  auction  sales  ranging 
$4.75-$5.32a%  per  24-pint  crate.  Closing  prices  in  consuming 
centers  were  mostly  firm  at  $5.50-$6.50.  Florida  tomato 
markets  were  unsettled.  Much  fair  quality  was  offered,  and 
prices  of  best  ripe  and  turning  stock  were  from  $5  to  $7  per 
six-basket  carrier  for  original  pack  in  the  East,  or  $8-$8.50  for 
repacked  tomatoes  in  the  Middle  West. 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 
March  30-April  4,  1925,  with  comparisons  ' 

LATE  POTATOES  (Prices  Quoted  on  New  York  Round  Whites,  sacked  per 

100  pounds) 


Total  carlot  arrivals 

Prices  to  jobbers 

Markets 

OS 

o. 

< 

o 
u.* 

« 

3 

US 
CI 

QO 

S3 

3 

I-l 

V 

a 

< 

i 

a 

a 
<! 
i 

p 

Mar.  30-Apr.  4,  1925 

Mar.  23-28,  1925 

o> 

< 
CO 
03 

New  York.. 

Boston  

351 
180 

339 

9,1? 

282 
285 
120 

41 
102 

63 
358 

5,021 
3,425 
1,843 

560 
1,504 

757 
5,640 

965 
2,412 

4,770 
4,176 
1,886 

493 
1,642 

869 
4,644 
1,050 
3,283 

$1.10-1.151    $1.00-1.15 

2 1.00-1. 10!    2  1.00-1.05 

1.00-1.05:                1.05 

1.05-1.15       1.00-1.05 

3  1.  10              3  1. 15 

3  1. 15-1.  251    3  1.25-1.  35 

» +.  75-  .  S5[    3i.90-l.00 

34  1.00        3.95-1    OS 

$1.  65-1. 85 
2 1  90 

PhUsdelphia 

Baltimore 

Pittsburgh 

Chicago. 

123'  145 
35|    27 

109(    88 
53]    37 

528:  495 

1.55-1.75 

1.  65-1.  75 

3 1.  55-1.  60 

3  1.  40-1.  50 

!  *  1.  25-1.  40 

St.  Louis 

33     95 1    90 

3  *  1  45-1  50 

Kansas  City 

157 

241 

214 

« i  1.  00-1.  05 

' »  1. 10-1. 15 

4 » 1.  40-1.  45 

EARLY  POTATOES  (Prices  quoted  on  Florida  Spaulding  Rose,  double  head 

barrels) 


New  York.. 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


69 

48 

25 

221 

111 

26 

11 

4 

58 

16 

7 

6 

0 

15 

6 

13 

3 

0 

25 

6 

i 

*» 

2 

15 

3 

10 

1 

7 

35 

24 

4 

3 

3 

10 

3 

3 

1 

2 

' 

5 

$8.  00-  8.  50 

7.00 

8.50 

8.  50-  9.  00 

*3. 

10.00 

e  3.  75 

«  4.  00-  4.  25 


$9.  50-10.  00 

9 

00-  9.  50j 

10 

50-11.  00 

12.50 

63 

25-  3.  50 

11.00 

*4.00 

«4. 

00-  4.25 

$12.  00 
11.50-12.00 
10.  00-11.  00 
13.  00-14.  00 
6  3.  75-  4.  00 
11.50-12.00 
»  3.  75-  4.  00 
*  4.  00-  4.  25 


TOMATOES  (Prices  quoted  on  Florida,  fancy,  wrapped,  ripe  and  turning,  six 

basket  carriers) 


New  York... 

Boston 

Philadelphia 
Baltimore ... 
Pittsburgh. . 
Cincinnati -- 

Chicago 

St.  Louis 

Kansas  City. 


55 

■64 

105 

12 

11 

29 

49 

36 

42 

14 

24 

25 

24 

12 

2S 

8 

5 

8 

36 

32 

57| 

2 

2 

6 

5 

4 

15 

861 

144 

318 

173 

127 

42 

317 

25 

31 


1,181 

106 

409 

238 

28 

108 

407 

72 

60 


.00-6.50'     $7.00-7.50!     $3.00-4.00 


i.  50-6. 00 
6.00 
>.  00-7.  00 
>.  00-0.  50 
).  OO-o.  50 
!.  00-8.  50 
!.  00-8.  50 
'  8. 00 


6.  00-6.  50 

5.  50-6.  25 

6. 00-6.  50 

4.  50-5.  25 

;  8.  50-9.  00 

7  7. 00-7.  50 

7  7.  50 


3.  2.5-3.  75 
4. 00-4.  50 

4.  50-5.  00 
4.  50-5.  00 
3.  50-3.  75 

7  6.  50-6.  75 
7  5.  00-5.  50 
7  5.  00-5.  50 


CABBAGE  (Prices  quoted  on  Florida  Pointed  Type,  l1 2  bushel  hampers) 


145 
34 
64 
51 
46 
14 
29 
55 
22 

87 
18 
38 
23 
38 
14 
61 
68 
15 

95 

48 
40 
36 
44 
18 
120 
77 
21 

1,324 
350 
711 
488 
471 
247 
794 
613 
264 

1,460 
413 
847 
477 
615 
258 

1,086 
689 
279 

$1.25-1.37^ 

1.50 

.  90-1. 25 

1. 25-1. 35 

*  io  n  42.00 

1.  .50-1.  75 

i«i22.50-2,75 

'»  i'  40.  00 

10  is  2.  00 

$1.  75 

1.00-1.25 

1.  50-1. 65 

1.50 

<  >« "  42-45.00 

1.00-1.50 

10  120.25-2.  50 

1°  n  40.  00 

w  13  2. 00 

$1.  50-2.  00 

1.  50-2.  00 

PhilauL-lphia . 

1.  50-1.  75 
1.75 

Pittsburgh 

Chicago. 

St.  Louis 

Kansas  City 

< "  'I  55-63.00 

1.  50-2.  00 

1°  i23.75-4.  00 

1°  u  55-fiO.  00 

10 IS  3.  00 

EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York 

Philadelphia 

Baltimore 

Pittsburgh. 

Cincinnati! 

Chicago 

St.  Louis 

Kansas  City 


137 

111 

174 

2,171 

3,554 

30 

41 

24 

432 

537 

12 

18 

16 

207 

243 

70 

51 

75 

822 

1.00G 

6 

14 

18 

230!       379 

32 

34 

19 

466!       325 

5 

13 

1 

148;         32 

4 

4 

1 

53!         42 

: 

$6.  50-6.  75 

5.  50-6. 50 

6.  00-6.  50 
6.  00-6.  50 
0.  50-6.  75 

6.  50 
i<8.  00 
1*  8.  50 


$6.  00-6.  50      $3, 


6.  25-6.  50 
6.  00-6.  50 
6.  00-6.  50 
6.  50-7.  00 
»  8.  00-8.  50 
1*  8.  50 


00-3.75 
3.50 
50-3.  75 
25-3.  75 
00-4.50 


»  5. 


00-5.  50 
00-5.50 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps, 

boxes) 

116      SO1   132 

1,116    2.964 

$3.75-4.50' 

$2.  30-2.  50 

Philadelphia 

21 

6 

20 

48 

4 

13:     31 

3!     15 

20:     46 

35!     41 

2      11 

237 

55 

303 

567 

81 

533 
197 

3.50-4.00 

2.00 

3.50-4.00' _ 

2.15-2.25 

Pittsburgh 

Chicago 

Kansas  City 

614 
831 
345 

3.  50-3.  75:     3.  50-3.  75 

3.  65-3.  75!              3.  75 

3.  75               3.  75 

2.  00-2.  25 

2.  2.5-2.  50 

2.40 

1  Arrivals  include  all  varieties  of  each  product, 
and  are  for  the  variety  or  varieties  specified. 

2  Maine  Green  Mountains. 

3  Northern  Round  Whites 

4  Carlot  sales. 

5  Minnesota  lied  River  Ohios. 

8  Florida  Bliss  Triumphs,  bushel  crates. 

7  Repacked. 

»  Texas  Domestic  fiat  and  round  types. 

n  Bulk  per  ton. 

12  Barrel  crates. 

"  Bulk  per  100  pounds. 

"  Midwestern  Winesaps. 


Prices  are  the  closing  for  the  week 


April  11,  1925 
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Michigan  Potato  Movement  Slow 

Michigan  potato  shipments  from  the  1924  crop  have  gradually 
fallen  behind  the  movement  last  year.  Shipments  to  Novem- 
ber 15,  192  1,  were  around  50  cars  less  than  fco  the  same  time  the 
previous  season,  while  the  movement  to  March  28,  1925,  was 
nearly  1,800  cars  less.  On  January  1  it  was  estimated  that 
1,047,000  bushels  more  potatoes  remained  on  hand  and  available 
for  sale  than  on  January  1,  1924.  On  the  basis  of  these  figures, 
total  shipments  from  this  season's  crop  should  be  slightly  more 
than  last  season.  For  purposes  of  comparison,  estimates  of 
total  production,  stocks  on  hand  January  1,  and  per  cent  of 
crop  available  for  sale  on  January  1  for  the  past  few  years,  are 
shown  below: 


Season 

Estimated 
total  pro- 
duction in 
Michigan 

Estimated 
stocks  avail- 
able for 
sale  Jan.  1 

Per  cent 
of  crop 

1922-23 

Bushels 
37, 842,  000 
35,  796,  000 
38,  252,  000 

Bushels 
14, 066, 000 
13,  961, 000 
15, 108,  000 

Per  cent 
37.2 

1823-24 

39.0 

1924-25 _ 

39.5 

The  Federal-State  market  news  representative  at  Grand 
Rapids  reports,  however,  that  growers  and  shippers  do  not 
appear  to  think  that  total  shipments  will  be  as  heavy  as  last 
year.  Most  shippers  agree  that  movement  will  be  somewhat 
less,  while  a  few  expect  the  final  figures  to  show  a  decrease  of 
2,000  cars.  This  opinion  is  based  on  reports  from  the  territory 
north  of  Cadillac  and  some  heavy  producing  districts  farther 
south,  including  Remus,  Blanchard,  and  Edmore,  stating  that 
there  are  not  so  many  potatoes  left  as  there  were  in  March.,  1924. 
Quality  of  the  crop  is  much  better  this  year.  Reports  of  decay 
have  been  very  rare,  even  in  storage  stock.  In  fact,  quality 
and  condition  of  Michigan  potatoes  are  as  much  above  the 
general  average  for  the  State  as  they  were  below  that  average 
last  season. 

A  comparison  of  f.  o.  b.  sales  and  prices  paid  to  growers  is 
given  below: 


Date 

Carloads   "usual 
terms"  Cadillac  rate 
(sacked  per  100  lbs.) 

Wragontoads     cash     to 
growers    at    country 
loading  points  (bulk 
per  100  lbs.) 

1924-25 

1923-24 

1924-25 

1923-24 

Sept.  15                                   

$1.10-1.25 
. 85-  .  90 
.  72-  .  78 
.  65-  .  68 
.  65-  .  70 
.  65-  .  70 
.  65-  .  70 
.  90-  .  95 
.  80-  .  90 
.  90-  .  95 
.  85-  .  88 
.  80-  .  88 
. 77-  .  83 
.  70-  .  73 

$1.75 

.  90-1.  05 

.  85-  .  93 

.  80-  .  85 

.  73-  .  75 

.  68-  .  73 

.  80-  .  85 

1.00-1.10 

1.  00-1. 10 

1.  05-1. 10 

1.00-1.  10 

.  95-1.  00 

.  90-1.  00 

1.05 

$0.  80-1.  00 
. 50-  .  65 
. 45-  .  55 
. 40-  .  50 
.  35-  .  50 
.  35-  . 50 
.  35-  .  50 

$1.  50 

Sept.  30 

Oct.  IS 

.  65-  .  75 
.  60-  .  70 
. 50-  .  70 
.  45-  .  65 

Nov.  30 

.  35-  .  50 

Dec.  30 

Jan.  15 

. 50-  .  60 
.  55-  .  70 
.  55-  .  75 
.  50-  .  05 
.  50-  .  60 
. 40-  .  50 

65-    80 

Feb.  15 

65-    80 

Feb.  28. 

. 65-  .  80 

Mar.  28 

.  65-  .  75 
.70-  .80 

The  foregoing  table  shows  that  both  the  "usual  terms"  and 
wagon-load  prices  at  Michigan  country  points  have  been  lower 
than  for  last  season.  A  week  after  the  opening  of  the  1923-24 
season,  the  "usual  terms"  market  advanced  to  $1.25— $1.40 per 
100  pounds,  while  during  the  present  season  there  have  been 
only  two  days  on  which  sales  as  high  as  $1  were  reported,  and 
in  each  case  a  very  few  cars  were  sold  at  that  figure. 

The  comparatively  lighter  shipments  this  year  may  be  at- 
tributed to  the  generally  lower  price  levels,  as  well  as  to  the 
absence  of  the  usual  sharp  midwinter  advances.  Growers  were 
reluctant  to  haul  potatoes  when  prices  went  below  50f5  per  100 
pounds,  and  the  quantity  of  stock  still  held  by  growers  is 
undetermined. 

Continued  heavy  movement  from  Maine  and  New  York,  as 
well  as  the  severe  competition  from  these  States,  has  driven  a 
great  deal  of  Michigan  stock  out  of  Cleveland  anci  Pittsburgh 
markets  especially,  and  out  of  the  Virginia  and  Carolina  con- 
suming territory.  As  a  result,  Michigan  shippers  have  been 
forced  to  seek  an  outlet  for  a  larger  proportion  of  the  crop  in 
the  West.  During  the  past  few  weeks  an  increasing  number 
of  cars  was  moved  to  markets  in  western  Indiana,  eastern  Illi- 
nois, and  other  Mississippi  River  Valley  points  south  of  those 


States.     This   movement   probably    will   continue   during   the 
remainder  of  the  season. 

While  market  conditions  late  in  March  were  not  satisfactory, 
it  was  believed  that,  as  movement  from  Minnesota  decreases, 
conditions  in  markets  west  and  southwest  of  Michigan  will 
improve.  Total  potato  shipments  from  the  State  will  depend 
upon  the  late  spring  market. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  March  29-April  4  and  Season  to  Apfil  4,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Asparagus 

Cabbage: 

Old  crop 

New  crop 

Cauliflower.- 

Celery: 

Old  crop 

New  crop 

Citrus  fruits,  mixed 

Cucumbers .' 

Grapefruit 

Lemons _ 

Lettuce 

Onions: 

Old  crop.. 

New  crop  (Texas) 

Oranges 

Peppers 

Potatoes: 

Sweet _ 

White— 

1924  crop 

1925  crop 

Spinach 

Strawberries -  - 

String  beans 

Tomatoes _ 

Vegetables,  mixed 

Total 


Mar. 

29- 
Apr.  4, 

1925 


238 
417 
251 

66 

,  051 

57 

22 

374 

77 

95 

784 

207 

,226 

150 

354 

,417 

19 

177 

,218 
378 
464 
172 
92 
304 
890 


13,  500 


M.ir. 
22-28, 
1925 


212 
506 
238 

89 

835 

99 

67 

562 

76 

60 

654 

154 

,556 


224 

35 

1,678 

24 

197 

4,  563 
161 
396 
114 
26 
203 
816 


13,  545 


Mar. 

30- 

Apr.  5, 

1924 


405 
595 
129 


825 
47 

38 
405 
(2) 
1 
636 
292 
726 

315 

0 

2,  294 

17 

102 

4,  913 

99 

407 

48 

37 

443 

565 


Total 

this 

season 

to 
Apr.  4 


39,  791 

58,  997 

580 

41,678 
6,  012 
4,004 

17,962 

5,  120 

2,812 

175 

16,  116 
4,712 

18,  229 


Total 

last 

season 

to 
Apr.  5 


60,  964 

71,  495 

323 

36,  972 

'  8,  018 

t,  038 

17, 138 
'  5,  546 

1 

15,  322 

5,  159 

15,600 


30,316  28,683 

411   '  0 

40,  850  !  48, 170 

377  j  567 

14,929  I  14,369 


219,  856 

680 

5,97-1 

918 

924 

2,253 

8,  962 


214,038 
i  196 

5,  276 
527 
716 

4.  003 

6,  794 


13,347    542,638    550,215      725.630 


Total 

last 

season 


03,014 

75, 113 

1,235 

37,  014 

'41,678 
4,  286 

17,  160 

'  17,962 

1,829 

7, 166 

20,  023 

12,615 

29,  473 

29,  480 

•3,918 

78,  337 

2.427 

14,  533 

242,  004 

1219,  SMI 

7,  618 

18,  785 
5,011 

26.  683 
28,  764 


1  Not  included  in  totals. 


1  Unavailable. 


Closing   Carlot   Prices   of   Fruits   and    Vegetables   at    Shipping 

Points 


March  30-April  4,  1925,  with  Comparisons 

Product 

Shipping  point 

Unit  of  sale 

Mar.  30- 

Apr.  4, 

1925 

Mar.  23- 

28,  1925 

Mar.  31- 
Apr.  5, 
'    1924 

Potatoes : 

Spaulding  Rose 

Hastings.  Fla. 

Presque    Isle, 

Me. 
Waupaca,  Wis. 

Minneapolis 
and  St,  Paul, 
Minn. 
do 

West  Michi- 
gan points. 

Idaho  Falls, 
Idaho. 

Connecticut 
Valley  points. 
Laredo,  Tex... 

San      Benito, 

Tex. 
Mobile,  Ala... 

Sanford,  Fla.. 

El    Centro, 
Calif. 

Spokane, 
Wash. 

Hammond, La- 

Double-head 

barrels. 
100     pounds 

bulk. 
100     pounds 

sacked. 
do.. 

do 

do 

do 

do 

Standard 
crates. 

Bulk  per  ton. 

Barrel  crates. 

10-inch  crates 
(4-6  dozen). 

Crates,      4-5 
dozen. 

$6.00 

.  50-  .  55 

.  63-  .  65 

.70 

.70 

.  65-  .  67 

1.50 

2.75 
1.  75-1.  85 

12.00 
1.  65-1.  75 
1.  75-2. 00 

1.25 

2.75 

4.  75-5.  32J 

Green    Moun- 
tains. 
Round  Whites. 

$0.  50 

.  70-  . 73 

.  75 

.80 

.  70-  .  73 

1.45 

2.  50-2.  70 

$1.  40-1.  45 

Do 

Red     River 

Ohios. 
Russet  Rurals. 

Russets  (Cali- 
fornia pack). 
Onions: 

Yellow  Globes. 

1.10-1.25 

'■  1.  00-1.  10 

1.  10-1.  15 

2.  10-2.  15 

Yellow   Ber- 

mudas. 
Cabbage: 

Flat  and  round 

types. 
Pointed  type.- 

15.00 

27-30.  00 

Celery: 

Golden      Self- 
blanching. 
Lettuce: 

Iceberg  type... 

Apples: 

1.75 

1.  10-1.  20 

2.75 

5.  57J-5. 95 

!  3. 00-3.  25 
3.  50-3.  60 

tra  fancy. 
Strawberries: 

Klondikes . 

24-pint  crates. 

4.  25-4.  62J 

'  U.  S.  No.  1  and  partly  graded. 
1 4-8  dozen. 
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Butler  Markets  Weaken — Production  Increasing 

After  opening  firm,  butter  markets  became  suddenly  weak 
and  continued  so  during  the  week  ending  April  4.  The  de- 
clines and  weaker  senMment  only  aggravated  an  already  ner- 
vous and  unsettled  condition,  and  it  became  increasingly  diffi- 
cult for  receivers  to  interest  buyers  or  restore  their  confidence  in 
the  situation.  Receivers  themselves  were  nervous,  and  worked 
hard  to  keep  floors  as  clean  as  possible. 

From  a  statistical  standpoint  it  was  rather  hard  to  under- 
stand the  weakness  of  the  market.  Production  reports  showed 
only  slight  increases,  and  the  receipts  at  the  four  markets  were 
lighter  than  the  previous  week  and  the  corresponding  week  last 
year.  Trading  stocks  were  comparatively  light.  Withdrawals 
from  storage  continued  heavy  for  this  season  of  the  year.  Dur- 
ing the  month  of  March  net  reductions  in  storage  holdings  at 
the  four  markets  were  10,464,251  pounds,  as  compared  with  net 
reductions  for  the  same  period  last  year  of  only  412,664  pounds. 
Thus,  the  weakness  was  apparently  due  to  sentiment  and  a  small 
surplus  which  no  one  was  willing  to  carry  through  impending 
declines. 

CANADIAN  BUTTER  AT  CHICAGO  AND  NEW  YORK 

The  arrival  of  Canadian  butter  in  large  quantities  at  Chicago 
added  further  weakness  to  the  situation,  as  it  was  sold  slightly 
under  the  price  of  top  scores  of  domestic  products.  During 
the  week  arrivals  from  Canada  at  Chicago  amounted  to 
248,045  pounds,  while  arrivals  at  New  York  were  52,510 
pounds.  This  butter  was  packed  mostly  in  boxes  and  of  a 
satisfactory  quality,  scoring,  as  a  rule,  from  91  to  92  points. 

Latest  production  reports  available,  covering  the  week  end- 
ing March  28,  all  indicated  an  increase  in  the  make  of  butter. 
Arrivals  from  individual  creameries  verified  these  reports. 
Present  indications  point  to  an  early  increase  in  the  make, 
and  many  operators  are  predicting  a  heavy  increase  in  the 
immediate  future. 

FOREIGN    MARKETS    DECLINE    FURTHER 

The  Copenhagen  market  ruled  easier  this  week  with  a 
further  price  decline.  The  official  quotation  on  Thursda}', 
April  2,  was  510  kroner,  a  decline  of  12  kroner  from  the  pre- 
vious week.  This  price  was  equivalent  to  42.35  cents  per 
pound  at  the  current  rate  of  exchange.  London  markets 
were  also  easier  with  Australian  and  New  Zealand  selling 
about  a  cent  under  last  week.  Butter  reported  afloat  from 
Australia  March  28  bound  for  London  was  484,000  boxes  and 
from  New  Zealand  was  383,000  boxes. 


Undertone  of  Cheese  Markets  Lacks  Strength 

Except  for  a  slight  reaction  which  indicated  that  advances 
of  the  previous  week  were  not  entirely  supported,  there  was 
not,  on  the  whole,  a  great  deal  of  change  in  cheese  markets 
during  the  week  ending  April  4  from  the  monotonous  steady 
tone  which  prevailed  throughout  practically  all  of  March. 
Trading  did  become  somewhat  unsettled  and  it  looked  as  though 
the  advances  mentioned  served  as  a  check  to  buying,  so  that 
underneath  the  surface  the  tone  did  lack  any  real  strength. 
It  is  close  to  that  season  of  the  year  when  lower  prices  are 
looked  for,  whether  they  develop  or  not,  and  the  natural 
tendenc3T  of  buyers  under  such  conditions  is  to  confine  pur- 
chases to  a  minimum.  Even  some  of  the  Wisconsin  dealers 
seemed  to  feel  that  the  previous  week's  price  advances  were 
unwarranted  and  accordingly  held  their  asking  prices  at  close 
to  cost.  Others  who. were  not  so  conservative  and  began  with 
prices  which  provided  for  a  fair  margin  were  later  compelled 
to  reduce  these  in  order  to  effect  sales.  Still  other  dealers 
reasoned  that  lower  prices  would  not  stimulate  buying  on 
account  of  the  general  anticipation  among  buyers  of  lower 
markets,  and  for  that  reason  held  to  original  asking  prices,  sales 
or  no  sales.  On  the  whole,  few  large  lot  transactions  took 
place  during  the  week,  and  in  the  case  of  these  few  there  was 
usually  a  price  concession  to  which  the  sale  could  be  attributed. 

Transactions  on  the  Wisconsin  cheese  boards  at  the  close  of 
the  week  were  further  indication  of  the  generally  unsettled 
feeling,  prices  on  one  board  declining  J^  to  l«f,  while  on  the 
other  there  was  an  advance. 


At  the  best,  the  trend  of  prices  in  the  immediate  future  is 
uncertain.  Production  conditions  seem  to  be  different  this 
year,  for  while  there  is  doubtless  an  increase  occurring  from 
week  to  week,  the  total  increase  since  the  first  of  the  year  is  far 
short  of  previous  years.  Wisconsin  warehouse  receipts  men- 
tioned a  week  ago  are  the  best  indication  of  this,  but  in  addition 
it  is  true  that  receipts  at  distributing  markets  are  around  8% 
lighter  than  in  1924  at  this  time.  We  still  have  also  a  small 
surplus  in  storage  over  a  year  ago,  although  this  is  a  minor 
amount. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston  and  San  Francisco 


Butter: 

Receipts  for  week. ... 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage . 
Change  during  week 

Total  holdings : 

Cheese: 

Receipts  for  week -_.__ 

Receipts  since  Jan.  1__ 

Put  into  cold  storage.. 

Withdrawn  from  cold  storage. 
Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage . 
Change  during  week. 

Total  holdings 

Eggs: 

Receipts  for  week. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 
Change  during  week 

Total  holdings 


Week  ending 
Apr.  4, 1925 


Pounds 

11,  645, 030 
144, 840, 608 

355, 767 

2, 104, 069 

-1,748,302 

6, 084, 147 

3, 647,  402 

44. 942,  606 

860,884 

979, 825 

-118,  941 

12,  073,  516 

3, 162,  727 

66, 630,  590 

1,470,327 

5, 199,  S18 

-3,  729,  491 

72,  766,  871 

Cases 

030,  332 

4,  025, 920 

243, 151 

21,232 

+221,  919 

499,  434 


Previous 
week 


Pounds 

11,334,053 

133, 195,  578 

324, 197 

2, 320, 366 

-1,996,169 

7, 832, 449 

3, 381,  467 

41,  295,  204 

516,  724 

1, 428, 130 

-911,406 

12, 192,  457 

3,  096,  659 

63,  467,  863 

1, 155,  793 

5, 126, 820 

-3,971,027 

76, 496,  362 

Cases 

470, 288 

3, 395, 588 

130,  229 

18, 897 

+111,332 

277,  515 


Last  year 


Pounds 

11, 179, 327 

156, 110, 027 

1, 042, 217 

866, 521 

+175,  696 

4,854,104 

3,701,755 

49,  386,  906 

683, 930 

861,431 

-177,501 

10,  588,  431 

3,  780, 184 
88,  776, 198 

1,051,461 

4,  471,  048 
-3, 419,  587 

51,  338, 9.54 
Cases 

430, 622 

3, 718, 190 

141,848 

10,  804 

+131,044 

279,  642 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  ending  April  4,  1925 

Prices  quoted  in  cents  per  pound 

Creamery  Butter  (92  score) 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


Chicago 


46)  £ 

46>2 

45 

45 

U 

43 


45.00 
46.67 
41.42 


47 
45-45)4 

42 
40J--2 


43.67 
47.33 
39.54 


Phila- 
delphia 


47)4 

4714 

46 

46 

45)4 

44  J- 


46.17 
47.75 
41.  58 


Boston 


47 
47 
46 
46 
45 
44 


45.  83 
47.17 
42.33 


San  Fran- 
cisco 


425i 

41M 

42 

41*4 

40?4 


41.62 
43.37 
39.67 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday- 
Thursday... 

Friday 

Saturday.. . 


Average  for  week 

Previous  week 

Corresponding  week  last  year. 


New 
York  1 


24  )4 

24)4 

24M 

24-24)3 

23J4-24 

231  ■'5-24 


24.21 
24.48 
17.92 


Chicago 


Boston 


22J2-22M 

22J4-22M 
22)4-22% 
22J.-2-22M 
22)4-22J£ 
22J2-22M 


22.63 
22.63 
16.81 


25-25)4 
25-25)4 
2.5-25)4 
25-25H 
25-25)i 
25-25)4 


25.25 
25.08 
21.08 


San  Fran 
Cisco  ' 


21 

21)4 

21)4 

21)4 

2VA 

21)4 


21.29 
20.88 
19.08 


Wiscon- 
sin 


23 
23 


23.00 
23.00 
18.58 


1  Flats. 
Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 45 

Tuesday 44)4 

Wednesday... 43 

Thursday. 43 


Cents  per  lb. 

Friday 42 

Saturday 40)2-4024 


Average. < 43.02 
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Hay 


Hay  Market  Slightly  Easier 

The  hay  market  developed  a  weaker  tone  during  the  week 
ending  April  4.  Continued  mild  weather  restricted  hay 
consumption,  while  country  takings  were  on  a  hand-to-mouth 
basis  on  account  of  the  prospects  of  early  pasturage.  Receipts 
were  moderate  as  farmers  were  busy  with  spring  work  in  most 
sections,  but  dealers'  stocks  were  large  and  offerings  were 
fully  equal  to  the  slack  demand.  Arrivals  of  top  grades 
continued  light  and  moved  readily  but  low  grades  Avere  plentiful 
and  were  not  wanted. 


Receipts  at— 

Boston 

New  York.. 

Philadelphia 

Pittsburgh 

Cincinnati 

C  hicago 

Minneapolis-St.  Paul 

St.  Louis 

Omaha. 

Kansas  City 

Los  Angeles 

San  Francisco 


Mar. 

Mar-. 

Mar. 

30-Apr. 

23-28 

31-Apr. 

4,  1925 

1925 

5,  1924 

Cars 

Cars 

Cars 

54 

49 

50 

225 

195 

339 

49 

57 

150 

49 

57 

153 

109 

108 

144 

148 

125 

33 

182 

140 

89 

90 

85 

64 

71 

82 

90 

482 

639 

529 

157 

201 

161 

59 

38 

Jan. 1- 

Apr.4, 

1925 


Cars 
1,043 
3,259 
746 
1,388 
1,955 
3,144 
1,580 
2,207 
1,663 
9,411 
2,436 


Jan. 1- 

Apr.  5, 

1924 


Cars 
1,083 
3,081 
1,198 
1,951 
2,004 
3,636 
1,457 
2,032 
2,019 
8,121 
3;  299 
1,645 


Timothy  was  barely  steady.  The  Boston  market  held 
steady  on  light  receipts,  but  pressure  was  still  necessary  to 
move"  inferior  hay.  Arrivals  increased  at  New  York  and 
prices  declined  about  50  cents  on  a  very  dull  market.  More 
hay  was  offered  than  the  trade  could  absorb  and  some  was 
carried  over.  Very  little  No.  1  timothy  was  arriving.  The 
bulk  of  offerings  consisted  of  medium  and  lower  grades  in 
large  and  small  bales,  including  some  mixed  hay.  Inferior 
hay  was  hard  to  move  even  at  reduced  prices.  Receipts  were 
ample  for  trade  needs  at  Philadelphia  and  the  prices  of  some 
lower  grades  were  reduced.  A  limited  amount  of  the  best 
bay  was  wanted  at  Baltimore  but  the  offerings  of  nearby 
hay  of  ordinary  quality  by  wagon  and  truck  were  ample. 
Receipts  were  light  at  Richmond  and  the  storage  hay  was 
about  cleaned  up  while  sample  hay  was  selling  a  little  better. 

Top  grades  met  a  fair  demand  at  Pittsburgh  but  inferior 
hay  sold  with  difficulty,  even  at  sharp  reductions.  Receipts 
were  light  but  fully  equal  to  the  requirements.  The  scarcity 
of  good  hay  at  Cincinnati  helped  to  move  medium  grades  and 
No.  1  timothy  or  light  clover  mixed  would  have  commanded 
a  premium.  Shipping  orders  were  light  and  local  needs  were 
limited,  but  country  offerings  were  small  as  fanners  were  busy 
in  the  fields.  Receipts  were  moderate  at  Chicago  but  No.  1 
timothy  declined  $1  per  ton. 


Good  hay  was  wanted  at  St.  Louis  at  unchanged  quotations 
and  there  was  no  accumulation  of  the  undergrades.  Timothy 
was  easier  at  Minneapolis  and  St.  Paul.  There  was  only  a 
light  shipping  demand  for  timothy  at  Kansas  City  and  only 
the  top  grades  were  wanted.  Low  grades  were  very  hard  to 
move. 

Trading  in  timothy  in  southern  markets  was  more  active. 
Buying  at  Memphis  continued  on  a  conservative  basis  and 
the  market  was  well  supplied  with  medium  grade  hay.  Ship- 
ments of  No.  1  timothy  increased  at  Savannah.  Farmers  in 
the  Atlanta  district  were  buying  hay  for  their  work  stock. 
The  demand  was  centering  on  the  better  grades. 

ALFALFA    WEAKER 

Alfalfa  was  weaker  with  the  early  season  cutting  down 
country  takings.  There  was  a  steady  demand  for  good  second 
cutting  alfalfa  at  New  York  with  moderate  offerings.  Ten 
cars  were  received  at  Chicago  and  12  at  St.  Louis,  and  13  at 
Minneapolis  and  St.  Paul.  Receipts  of  alfalfa  were  light  at 
Omaha  and  good  alfalfa  sold  at  quotations,  while  there  was 
some  demand  for  brown  feeding  and  for  milling  alfalfa,  but 
damaged  hay  moved  only  at  heavy  discount.  Mills  and  feeders 
were  not  active  buyers  at  Kansas  City  and  only  the  best  hay 
was  wanted  for  the  dairies  and  the  slack  shipping  demand. 
Receipts  fell  off  and  were  generally  in  good  condition.  Only 
a  little  Wyoming  hay  was  arriving. 

Abundant  pasturage  resulted  in  an  easier  market  for  alfalfa 
in  California.  Some  large  holdings  were  being  forced  upon 
the  market  before  the  new  crop  should  become  available. 
A  little  was  being  shipped  to  Atlantic  coast  ports. 

Prairie  was  easier.  The  Chicago  market  continued  inactive' 
with  the  offerings  of  tame  hay  restricting  the  demand  for 
prairie.  Good  quality  hay  held  steady  at  St.  Louis.  A  large 
amount  of  Nebraska  hay  arrived  at  Minneapolis  ixnd  St.  Paul 
while  favorable  weather  allowed  a  heavy  movement  of  hay 
by  truck  to  these  markets  and  prices  declined  about  $1  per 
ton.     The  stockyards  took  only  18  cars  during  the  week. 

Prairie  receipts  were  light  at  Omaha  but  fully  equal  to  the 
demand,  and  the  market  was  easier.  Damaged  and  wet  hay 
was  not  wanted  at  any  price.  The  receipts  of  prairie  at  Kansas 
City  were  about  equal  to  those  of  the  preceding  week.  Low 
grades  were  not  wanted.  The  stockyards  bought  steadily 
and  the  shipping  demand  was  slightly  more  active. 

Straw  was  slow  sale  in  eastern  markets.  No  wheat  straw 
was  offered  at  Boston  and  oat  straw  was  steady  but  the  de- 
mand for  rye  straw  was  dull.  Trading  in  oat  and  rye  straw 
at  New  York  was  very  dull  and  about  half  of  the  straw  arriving 
at  Philadelphia  from  Ohio  contained  quite  a  few  must}'  bales. 
Straw  was  steady  at  Baltimore. 

Intermountain  feed  lots  have  a  more  moderate  supply  of  fed 
lambs  to  market  and  the  new  crop  is  arriving,  owing  to  seasonal 
influences,  earlier  and  more  liberally  than  a  year  earlier.  Light 
carcasses  move  into  distributive  channels  rather  readily  but 
the  demand  for  heavy  cuts  is  sluggish,  a  development  which  is 
having  a  bearish  influence  in  the  mutton  and  accordingly  in  the 
trade  on  live  aged  sheep. 


Carload  Prices  oi 

Hay 

and  Straw,  Per  Ton, 

at  Important  Markets, 

April 

4,  1925 

Commodity 

Bos- 
ton i> 

New 
York 

1  2  3 

Phila- 
del- 
phia i 2 

Pitts- 
burgh ' 

Rich- 
mond : 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis i 

Cin- 
cin- 
nati1 

Chi- 
cago ' 2 

Minne- 
apolis 

and 

St. 
Paul' 

St. 
Louis  ' 

Oma- 
ha' 

Kan- 
sas 
Cityi 

Los 

An- 
geles ' 

San 
Fran- 
cisco i 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$25.50 

$25.  00 

"$I§."50 
18.50 
16.50 
16.50 

$20.50 
15.50 
16.50 

17.00 
17.00 

$23.00 

*24.  00 

$25.  00 
23.00 
23.00 

$20.  25 
19.25 
18.25 
16.75 

$22. 00 
19,00 

$18.  50 
16.50 
17.00 

$22. 00 
17.00 
19.00 
16.00 
18.00 

$10.00 
14.50 
14.00 
12.50 

$21.50 
18.00 
18.00 
15.00 



<  $15.  50 

13.  00 

4 15.  25 

$17.  50 

No.  2  timothy 

23.50   22.50 

21.50   23.00 



22.  50 
19.00 
19.00 

22.00 
21.00 
21.50 

23.50 
22.50 

No.  1  medium  clover  mixed 

No.  1  clover  mixed 

21.00 

17.25 
18.00 

17.00 
16.50 

23.50 

19.50 

4  14.  00 
4  13. 25 

18.25 
14.  50 
11.75 

10.50 
9.25 

No.  1  clover 

20.50 
30.00 
25.50 

22.00 
28.00 
25.00 

15.00 

19.50 
16.00 
13.00 

15.00 
13.00 
1Z00 

9.00 
9.50 
11.50 

20.00 
18.00 
14.00 

15.00 
13.50 
10.50 

6.50 
7.00 
7.50 

15.50 

• 

Alfalfa: 

No  1  alfalfa 

33.00 
30.00 
28.00 

30.00 

27.00 
24.00 
19.50 

.  SI  5.  50 

» $23.  00 
20.00 

$20.  00 
19.00 
16.00 

14.  50 

12.50 
..9.00 

No.  2  alfalfa. 

25.50 

Prairie: 

16.50 

10.25 
8.25 
9.75 

6.50 
7.50 

STRAW 

15.25 
14.25 
15.25 

12.00 
11.00 
13.00 

13.00 

15.25 
16.00 
18.  50 

9.00 

8.00 
14.00 

4  7.50 

13.50 
20.50 

14.50 
15.50 

5 

71" 

'  Hay  quotations  represent  average  of  cash  sales  at  theso  markets. 
1  Hay  quotations  based  on  U.  S.  Grades. 


3  Large  bales. 

4  Nominal. 


4  New  crop — Yuma  Valley. 
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Grain  Market  Made  Further  Decline 

Lack  of  buying  support  in  the  future  markets  carried  prices 
to  sharply  lower  levels  during  the  week  ending  April  4.  Bread 
grains  at  the  close  of  the  week  were  about  65$  below  the  high 
point  reached  in  January  and  corn  and  oats  prices  had  reached 
the  lowest  point  of  the  crop  to  date. 

Improved  weather  conditions  in  the  Southwest,  lower  foreign 
markets,  and  the  lack  of  an  active  export  demand  were  other 
weakening  factors  which  contributed  to  the  weakness  in  the 
wheat  and  rye  markets.  Crop  conditions  in  the  principal  winter 
wheat  areas  continued  generally  favorable  and  spring  wheat 
seeding  was  getting  under  way  in  the  southern  part  of  the  spring 
wheat  area.  Some  spring  wheat  seeding  was  reported  in 
Canada  and  soil  conditions  both  in  that  country  and  in  the 
United  States  were  favorable.  Scattered  rains  were  received 
over  a  part  of  the  dry  area  in  the  southwestern  part  of  the 
winter   wheat   area. 

Stocks  of  wheat  in  commercial  channels  continue  relatively 
large  but  during  the  past  two  weeks  have  been  reduced  mate- 
rially, totaling  at  the  close  of  the  week  57,434,000  bushels. 
The  amount  of  wheat  on  ocean  passage  also  showed  further 
reduction  and  was  given  at  84,096,000  bushels.  Exports  from 
Argentina  were  again  much  smaller  than  a  few  weeks  ago  while 
exports  from  the  United  States  totaled  1,237,000  bushels  for  the 
week.  The  reduction  in  stocks  and  light  offerings  from  the 
Southern  Hemisphere  had  a  steadying  influence  on  the  market 
at  the  close  of  the  week  and  prices  advanced  slightly  from  the 
low  point. 


Primary  receipts . . . 
Primary     receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year 

Vlsibie  supply 

Visible  supply  last 

year 


Receipts  at— 

Clucago 

Minneapolis.. 

Duluth 

St.  Louis 

Kansas  City.. 

Omaha 

Cincinnati 

Indianapolis1. 

Toledo1 

Milwaukee 

Wichita 

Hutchinson .. 
Sioux  City... 

Oairo 

Fort  Worth.. 
Denver  i 


Wheat 


Mar.  30 
to  Apr.  4 


Bushels 
2,901,000 

2, 352, 000 
3, 699,  000 

2,  225,  000 
57,  434,  000 

58, 657, 000 

Cars 

95 

717 

440 

345 

177 

121 

26 

9 

17 

29 

42 

55 

17 


Mar. 
23-28 


Bushels 
3,  221, 000 

3,  295, 000 

4,  784,  000 

2,531,000 
60,  007,  000 

59,  549, 000 

Curs 

115 

830 

370 

546 

190 

72 

10 

6 

17 

48 

47 

49 

12 


Bushels      Bushels 
3,496,000    2,709,000 

3,  014,  000   4, 129,  000 
3,  197,  OOOi  2,  910,  000 

3.099,000!  3,354,000 
32,  727,  000^4, 010,  000 

24, 176, 000  26,  074,  000 


Corn 


Mar.  30 
to  Apr.  4 


Mar. 
23-28 


Cars 


779 
74 


293 
195 
100 

83 
167 

32 
111 

14 


21 


Cars 


724 

157 

2 

308 

249 

81 

42 

90 

24 

118 

10 


19 


Oats 


Mar.  30 
to  Apr.  4 


Bushels 
2,  862, 000 

2,  556,  000 

3,  850,  000 

3,  296,  000 
61, 104,  000 

15,  008,  000 

Cars 

236 

182 

4 

426 

38 

117 

36 

49 

32 

81 

1 


Bushels' 

2,  779, 000 

2,731,000 
4,  430,  000 

3,  067,  000 
63,  886,  000 

16,  715,  000 


39 

160 

55 

16 


Mar. 
23-28 


Cars 


262 

257 
12 

312 
54 

100 
20 
32 
20 
85 
1 


26 

197 

34 

21 


1  Week  ending  Friday. 

The  cash  grain  market  did  not  show  the  full  decline  of  future 
prices  because  of  the  extremely  light  receipts  of  most  grains. 
In  the  spring  wheat  markets  the  supply  of  good  milling  wheat 
was  less  than  the  current  demand  and  premiums  were  advanced 
about  2$  per  bushel.  The  bulk  of  sales  of  No.  1  dark  northern 
at  Minneapolis  at  the  close  of  the  week  were  at  2$-34$  over 
thj3  May  price.  12%  protein  wheat  was  quoted  at  10$-16$ 
over  the  May,  \2y2%  protein  at  16^—26^  over  the  May,  and 
13%  protein  at  25$-35$  over  the  Minneapolis  May  price. 
Durum  wheat  continued  in  a  favorable  position  with  a  further 
advance  in  premiums.  May  durum  future  prices  at  Duluth 
declined  17$  for  the  week  ending  Friday  bat  No.  1  amber  at 
Minneapolis  was  quoted  at  5$-42$  over  the  Duluth  May  which 
at  the  close  on  Friday  was  quoted  at  $1.34. 

Receipts  of  hard  winter  wheat  were  also  light  and  cash  pre- 
miums held  relatively  firm  compared  with  futures.  Farmers 
were  unwilling  to  sell  freely  at  the  decline  and  preferred  to 
await  the  outcome  of  the  growing  crop.  The  mill  demand  was 
of  small  volume  because  of  the  sluggish  flour  demand  and  the 
sharp  decrease  in  the  price  of  that  commodity.     Flour  prices 


at  the  close  of  the  week  were  about  $3  per  barrel  lower  than  at 
the  high  point  of  the  market  in  January.  No.  2  hard  winter 
wheat  at  Kansas  City  with  12%  protein  was  quoted  at  7$-8$ 
over  the  May  price  at  that  market;  12J^%  protein  at  114-12$ 
over  and  13%  protein  at  14$-15$  over.  Very  few  bids  were 
being  received  for  wheat  for  export  via  the  Gulf. 

Red  winter  wheat  continued  scarce  at  practically  all  the 
markets  and  scarcely  sufficient  wheat  was  received  to  establish 
a  market  at  Chicago.  No.  2  red  winter  wheat  was  quoted  at 
the  close  of  the  week  at  St.  Louis  at  $1.63-$1.70,  at  Cincinnati 
at  $1.63-$1.70  and  at  Toledo  at  S1.5S-S1.60. 

Cash  corn  declined  with  futures  but  the  extreme  weakness  in 
the  future  market  was  not  reflected  in  the  market  for  the  cash 
grain.  No.  3  yellow  corn  at  Chicago  at  the  close  of  the  week 
was  quoted  at  about  5$  over  the  May  future  price  whereas 
about  a  month  ago  future  prices  were  6$-7$  over  the  cash  prices. 
Receipts  of  corn  have  fallen  off  materially  during  the  past  few 
weeks  and  stocks  in  the  markets  have  also  been  slightly  reduced. 
Demand  continues  of  small  volume.  Industries  took  corn  a 
little  more  freely  during  the  week,  particularly  at  Chicago,  but 
Southern  demand  from  Texas  and  other  cotton  belt  states  was 
rather  limited  in  the  central  and  southwestern  markets.  Cen- 
tral western  feeders  continued  to  take  small  lots  but  the  total 
movement  of  corn  to  feed  lots  has  been  unimportant.  With 
the  commercial  stocks  still  fairly  large  the  prospects  of  the 
actual  grain  being  delivered  on  future  contracts  was  probably 
responsible  for  some  of  the  liquidation  in  the  market.  There 
was  some  export  inquiry  during  the  week  from  Scandinavia 
but  corn  exports  to  date  have  not  been  large.  Total  exports 
for  the  week  were  given  at  116,000  bushels. 

Oats  prices  declined  with  corn  and  the  cash  situation  was  also 
weak.  Shipping  sales  were  of  fair  volume  and  local  stocks  at 
several  of  the  markets  showed  quite  a  decrease.  Total  stocks, 
however,  continue  relatively  large  and  a  rapid  absorption  will  be 
necessary  to  consume  the  surplus  before  the  new  crop  is  available. 
Oats  seeding  progressed  favorably  in  the  upper  Mississippi  Valley 
and  North  Central  Plains  during  the  week.  Early  seeded  oats 
have  come  up  to  a  good  stand  in  the  lower  Missouri  Valley 
and  conditions  are  favorable  for  a  large  acreage  in  the  upper 
Ohio  Valley  section. 

While  rye  prices  were  also  sharply  lower  the  decline  was 
slightly  less  than  that  for  wheat.  May  rye  at  Minneapolis  sold 
at  the  close  of  the  week  at  32^$  under  wheat  as  compared 
with  35c  under  at  the  close  of  the  previous  week.  Good  milling 
rye  was  in  demand  and  there  was  also  a  good  export  demand 
and  sales  totaling  around  3,000,000  bushels  were  reported. 

The  barley  market  showed  less  independent  strength  than 
for  sometime  and  prices  declined  with  those  for  other  grains. 
The  cash  demand  continued  steady  for  good  malting  grades, 
which  were  very  scarce  at  most  markets,  practically  none  having 
been  received  during  the  week  at  Chicago.  Cash  barley  at 
Minneapolis  was  quoted  at  62e-78$  and  No.  3  barley  at  Mil- 
waukee at  85$-92$. 

The  flaxseed  market  declined  about  5H$  at  Minneapolis 
and  foreign  markets  were  also  lower.  No.  1  flaxseed  sold  at 
the  close  of  the  week  at  1$  under  to  3$  over  the  May  price, 
depending  on  quality. 


Russia  Plans  Increased  Acreages  of  Cotton  and  Beets 

Russia  reports  intention  to  plant  considerably  larger  acreages 
of  cotton  and  sugar  beets  as  compared  with  last  year,  according 
to  a  cablegram  received  by  the  Department  of  Agriculture 
from  the  International  Institute  of  Agriculture  at  Rome.  The 
probable  cotton  area  is  placed  at  1,515,000  acres,  or  an  increase 
of  27  per  cent  over  the  1,196,000  acres  reported  for  1924.  The 
sugar-beet  area  is  expected  to  reach  1,080,000  acres,  as  com- 
pared with  the  852,500  acres  reported  for  last  year. 

The  increase  in  the  cotton  acreage  is  in  accordance  with  the 
program  for  reviving  the  cotton-growing  industry  laid  down 
by  the  Russian  Head  Cotton  Committee  for  the  period  1923- 
1927.  The  committee  projected  an  area  of  1,087,000  acres  and 
a  crop  of  480,000  bales  of  500  lbs.  for  1924.  An  area  of  1,196,000 
acres  was  actually  planted  and  the  1924  crop  was  reported  by 
the  International  Institute  of  Agriculture  at  458,000  bales. 

The  total  consumption  of  cotton  in  Russia  during  the  year 
ended  July  31,  1924,  amounted  to  597,000  bales,  compared 
with  509,000  in  the  year  ended  July  31,  1923.  Of  the  cotton 
consumed  during  the  year  ended  July  31,  1924,  212,000  bales 
consisted  of  American  cotton  as  compared  with  122,000  bales 
in  the  previous  year.  American  exports  of  cotton  direct  to 
Russia  for  the  eight  months  ended  February,  1925,  have 
amounted  to  152,000  bales.  There  were  no  direct  exports 
during  the  corresponding  period  last  year. 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  March  28-April  3,  1925,  with  Compari- 
sons of  Weekly  Averages 

Wheat  Oats,  white 


Daily 

pricos 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Frl. 

Mar. 

28- 

Apr. 

3, 

1924 

Mar. 

21-27, 

1925 

Mar. 

28- 
Apr. 

3, 

1925 

CHICAGO 

Hd   Winter           No.  2 

Cents 
157 

Cents 
160 
150 

Cents 
148 

Cents 
152 
152 

Cents 

Cents 

Cents 
106 
106 

Cents 
166 
164 

Cents 
157 

No.  3 

153 

No.  3 

MINNEAPOLIS 

Dk.  No.  Spring.. .No.  1 
No.  2 
No.  3 

No.  spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

182 
163 
163 
153 
155 
153 
149 

176 

iei 

156 
156 
152 
151 
150 
192 

176 
151 
148 
141 
144 
140 
Ml 
189 

169 
157 
169 
144 
148 
147 
143 
172 

182 
150 
163 
142 
143 
140 
142 
160 

163 
144 
102 
138 
144 
140 
138 

125 
120 
117 
118 
118 
112 
114 

187 
16!) 
170 
163 
164 
163 
159 
194 

174 
156 
162 
145 
148 
145 
145 
179 

KANSAS  CITY 

Dk.Hd.  Winter.. No.  2 
No.  3 

167 

140 

158 
147 
146 
140 

146 

176 

152 
147 

Hd.  Wiuter           No.  2 

No.  3 

Red  Winter..       No.  2 

152 
154 



139 
142 

143 

142 
150 

101 

103 
109 
106 

165 
155 

145 
146 

No.  3 

170 

160 

170 

165 

OMAHA 

Ok  Hd.  Winter    No.  2 

160 

166 
160 
161 
159 

160 

No.  3 

Hd.  Wiuter No.  2 

No.  3 

154 
153 

140 
140 

145 
142 

140 
139 

137 

99 

98 

146 
142 

ST.  LOUIS 

Hd.  Winter No.  2 

160 

184 
177 

147 
175 
167 

148 
165 
156 

104 
114 
112 

167 
193 
179 

151 

Red  Winter           No.  2 
No.  3 

170 
163 

166 
162 

165 
156 

173 
163 

FIVE  MARKETS 

All  classes  and  grades... 

160 

157 

146 

153 

145 

145 

110 

166 

151 

MINNEAPOLIS  (cash 

close) 

Dk.  No.  Spring.. .No.  1 

165 

156 

156 

159 

154 

150 

119 

173 

157 

Winnipeg  (cash  close) 

No.  Spring No.  1 

161 

149 

148 

150 

143 

138 

94 

168 

148 

Corn 


CHICAGO 

105 

108 
102 

78 
78 
79 
77 

112 
109 
116 
111 
112 
107 

105 

No.  3 
Yellow No.  2 

No.  3 
Mixed  . No.  2 

113 
109 

105" 

106 
112 
107 
106 
104 

106 
105 

104 
101 

96 
101 

97 

103 
108 
105 
106 

No.  3 

101 

104 

99 

93 

76 

101 

KANSAS  CITY 

White ..No.  2 

No.  3 

Yellow. No.  2 

No.  3 

Mixed.. No.  2 

No.  3 

103 
102 
106 
105 
101 
100 

103 
101 
106 
104 
99 
98 

98 

101 
98 
97 
95 

100 
96 
103 

90 

99 

98 
96 

94 

94 
92 
95 
92 
91 
90 

74 
75 
71 

106 
102 
108 
100 
103 
102 

101 
98 
99 

101 
98 
98 

OMAHA 

White No.  2 

No.  3 

89 
94 
90 
88 
88 

71 

73 
73 

100 
102 

96 

Yellow No.  2 

101 

98 

98 
93 

96 

No.  3 
Mixed No.  2 

101 

100 
98 

95 

96 
93 

No.  3 

92 

92 

70 

101 

90 

ST.  LOUIS 

White No.  2 

No.  3 

110 
107 
109 
107 
106 
105 

109 
102 
108 
103 
104 
102 

104 
103 

101 
103 
100 

102 

98 
97 

76 

114 
109 
114 
109 
108 
108 

105 
104 

Yellow No.  2 

108 
104 

108 

No.  3 
No.  3 

102 
99 
96 

93 

91 
90 

80 
76 

100 
100 
99 

FIVE  MARKETS 

All  classes  and  grades... 

100 

99 

94 

97 

93 

91 

74 

103 

96 

Market  and  grade 


Chicago No.  2 

No.  3 
Minneapolis No.  2 

No.  3 
Kansas  City No.  2 

No.  3 

Omaha. No.  3 

St.  Louis No.  2 

No.  3 

FIVE   MARKETS 

All  classes  and  grades. .. 


Daily  prices 


Sat. 


Cents 
47 
44 
42 
40 
49 


45 
50 
48 


43 


Mon. 


Cents 
47 
44 
42 
41 


42 


Tues. 


Cents 
44 
41 


38 


40 


Wed. 


Thur, 


Cents 
46 
43 


39 
46 
45 

44 
47 
45 


II 


Cents 
44 
42 
40 
39 


44 


41 


Fri. 


Cents 
43 
40 


37 


44 
40 
45 
44 


40 


Weekly  averages 


Mar. 

28- 

Apr. 

3, 1924 


Cents 
48 
46 
43 
43 
49 
48 
45 
49 


M, 


Mar. 
21- 
27, 
1925 


Cents 
48 
45 
44 
42 
47 
46 
45 
50 
48 


43 


Mar. 

28- 

Apr. 

3. 

1925 


Cents 
45 
43 
42 
39 
48 
44 
43 
48 
46 


41 


Rye 

Chicago 

No.  2 

...No.  2 

1 

66 
62 

122 
122 

Minneapolis. 

117 

117 

109       Ii<5 

112 

115 

Barley 

Minneapolis. 

...No.  2 

82 

78 

80 

79 

68 

84 

81 

Flaxseed 

Minneapolis. 

...No.  1 

279 

281 

270       278 

279 

271 

244 

288 

277 

'Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago 

Minneapolis 
Kansas  City 
Winnipeg.-. 
Liverpool... 


May  futures 


1924 


Mar. 
27 


Cents 

wm 

no% 

95 

96% 
114% 


Apr. 
3 


Cents 
102% 

ink 


1925 


Mar. 
27 


Cents 
157% 
149 


96%     146->i 

95%      160 

1137-g      1805-, 


Apr. 
3 


July  futures 


1924 


1925 


Mar. 
27 


Cents 
148% 
131% 
130% 
138% 
162% 


Cents 
103% 
112% 

!«:,4 
98% 


Apr. 
3 


Cents 

103% 

112% 

96% 

97% 


114%!     114% 


Mar. 
27 


Cents 
142% 
149 
134% 
159% 
178% 


Apr. 
3 


Cents 
129% 
132 
120% 
139 
161% 


Corn 

Chicago 

75% 
72% 

79% 
74% 

109% 
101% 

92% 
83% 

77% 
73% 

79% 
75% 

112% 
104% 

96% 

87 

Oats 

45% 
36% 

46% 
37% 

43% 
50% 

36% 
43 

43% 
37% 

44% 
38% 

45% 
52 

38% 

44% 

Hemp  Production  in   1924 

The  production  of  hemp  fiber  in  eight  European  countries, 
including  Russia,  for  1924,  is  placed  at  375,315  short  tons,  as 
compared  with  358,945  short  tons  in  1923,  according  to  the 
International  Institute  of  Agriculture.  This  represents  an 
increase  of  about  4.6  per  cent  over  the  previous  year's  produc- 
tion and  is  the  result  principally  of  an  increase  of  16,200  tons 
in  the  Italian  crop,  which  is  estimated  at  82,675  tons  for  1924. 
The  Russian  crop  is  placed  at  240,200  tons  as  compared  with 
243,950  in  1923.  The  crop  in  Poland  is  estimated  at  24,600 
tons  as  against  22,000  in  1923,  and  in  Spain  at  12,090  as  com- 
pared with  10,000  in  1923.  The  other  countries  included  in 
the  estimate  are  Czechoslovakia,  France,  Bulgaria,  and  Belgium. 
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Feed  Prices  Decline  in  Dull  Markets 

While  a  steady  to  firm  tone  prevailed  in  the  market  for  wheat 
mil!  feeds,  rather  marked  weakness  developed  in  other  com- 
mercial feeds  during  the  week  March  30- April  4  as  a  result  of 
further  sensational  declines  in  cash  and  future  corn.  Prices  for 
this  grain  dropped  to  the  lowest  level  in  many  months. 

Smaller  offerings  more  than  any  improvement  in  the  demand 
was  the  sustaining  influence  in  prices  for  the  wheat  mill  feeds. 
Operations  by  flour  mDls  in  the  Southwest,  in  the  Northwest, 
and  in  most  other  sections  of  the  country,  continued  on  a 
restricted  scale  and  with  a  more  active  inquiry  for  bran  and 
shorts  from  the  drought  areas  of  Texas,  other  Southwestern 
States  and  the  west  coast,  the  market  for  these  feeds  maintained 
unusual  firmness. 

Production  and  stocks  of  other  feedstuffs  were  generally  good 
and  with  the  rapid  cheapening  of  the  coarse  grains  the  tendency 
of  jobbers  and  distributors  appeared  to  be  to  purchase  only 
small  lots  for  quick  shipment.  The  later  delivery  positions  were 
neglected  and  in  many  instances  were  offered  at  material 
discounts. 

The  movement  was  fair. 

Wheat  mill  feeds. — The  spot  market  for  wheat  mill  feeds 
was  fairly  steady,  while  the  undertone  for  forward  shipment  was 
decidedly  weak.  Sharp  declines  in  corn  and  oats  have  led  the 
trade  to  expect  that  substantially  lower  wheat  mill-feed  prices 
will  soon  prevail.  This  condition  was  reflected  in  the  discounts 
put  on  future  shipments.  May  bran  and  middlings  were 
offered  at  $19.50  and  $20,  respectively,  in  the  Minneapolis 
market,  or  about  $3  per  ton  less  than  spot.  There  were  few 
sales  at  these  prices.  Little  interest  was  shown  in  new  crop 
shipment  offerings  and  bids  of  $18  Minneapolis  for  season  bran 
made  last  week  were  withdrawn.  Milwaukee  jobbers  paid  $22 
for  April  and  $20  for  May  pure  bran.  Eastern  markets  were 
largely  controlled  by  Canadian  and  Buffalo .  offerings,  which 
continued  to  be  made  at  $3-8-1  under  western  shipment  prices. 
Reports  from  the  trade  indicated  a  very  light  production  with  a 
number  of  mills  closed  down  entirely  and  others  operating  at 
reduced  capacity.  However,  supplies  and  offerings  were  fully 
equal  to  the  demand.  The  heavy  feeds  were  steady  and  as  in 
the  case  of  the  ligher  offal  enough  demand  came  in  from  day  to 
day  to  keep  spot  stuff  moving.  The  output  of  flour  middlings 
and  red  dog  has  been  reduced  to  a  minimum  and  a  very  small 
amount  of  these  feeds  was  on  the  market.  A  few  mills  appeared 
anxious  for  bids  on  flour  middlings  for  deferred  shipment. 
Spot  flour  middlings  and  red  dog  were  quoted  at  $28  and  $36 
Minneapolis,  respectively,  with  premiums  for  the  better  grades. 
Pacific  coast  markets  were  quiet  and  prices  were  practically 
unchanged  from  last  week.     The  movement  was  fair. 


Cottonseed  cake  and  meal. — The  demand  for  cottonseed  cake 
and  meal  for  shipment  was  slow.  Some  inquiry  for  transit  and 
near-by  shipment  in  the  East,  but  volume  of  sales  was  small. 
Meal  for  immediate  shipment  offered  very  freely  but  at  firm 
prices.  Cattle  grazers  and  feeders  bought  lightly.  Consumers 
generally  are  reported  as  holding  small  stocks  of  cake  and  meal, 
but  there  is  a  decided  disinclination  to  buy  or  even  to  feed  heavily 
at  current  prices.  The  demand  f  ot  fertilizer  purposes  was  good. 
Use  of  fertilizers  in  cotton-growing  States  is  reported  much 
heavier  than  during  the  corresponding  period  last  season. 
Stocks  of  seed  at  mills  much  larger  than  at  same  time  last  year. 
Export  demand  light  and  bids  in  most  instances  not  on  workable 
basis.  Prices  were  unchanged  to  slightly  easier.  The  move- 
ment was  light. 

Linseed  cake  and  meal. — Production  of  linseed  cake  and  meal 
continued  good;  in  Minneapolis  territory  around  60  per  cent  of 
capacity.  A  scattered  demand  from  domestic  buyers,  mostly 
for  one  car  shipment,  held  prices  about  steady,  though  at  times 
they  inclined  to  weaken.  Present  export  demand  insufficient  to 
hold  up  prices  should  outputremainasatpresentwithno  improve- 
ment in  domestic  sales.  Resellers  quoted  34  per  cent  meal  at 
$38.50  Minneapolis,  or  $1  less  than  mills.  Pea-size  cake  was 
held  at  $1  per  ton  over  the  fine  ground.  Shipments  were  fair 
and  indicate  that  no  additional  stocks  accumulated  at  mills. 
From  Minneapolis  shipments  for  the  week  were  4,382,888 
pounds  compared  with  2,595,629  pounds  for  same  week  last 
year. 

Gluten  feed. — Offerings  of  gluten  feed  were  good.  With  prac- 
tically all  mills  anxious  for  business  and  with  resellers  discount- 
ing mill  prices  Sl-$1.50  per  ton  the  larger  manufacturers  re- 
duced their  price  $1  per  ton.  The  guaranty  against  lower  prke 
up  to  June  1  remained  unchanged.  The  reduction  did  not 
bring  any  material  improvement  in  the  demand  and  at  the 
close  the  market  was  heavy.  Interior  supplies  were  ample  to 
meet  the  present  limited  inquiry  from  dairymen.  Mixers 
showed  little  interest  in  offerings,  evidently  preferring  to  await 
more  settled  conditions  in  the  corn  market.  The  movement 
was  fair. 

Hominy  feed. — Hominy  feed  was  easier  in  sympathy  with  the 
decline  in  corn.  In  quite  a  few  markets  prices  were  $l-$2 
lower  than  last  week.  Offerings  -were  extremely  liberal  and 
distressed  stuff  was  disposed  of  at  substantially  less  than  mill 
quotations.  Yellow  hominy  was  in  particularly  good  supply. 
The  demand  was  poor  with  jobbers  buying  in  most  cases  only 
after  sales  had  been  effected.  Production  and  the  movement 
were  good. 

Alfalfa  meal. — The  demand  for  alfalfa  meal  was  slow.  Mills 
report  that  shipping  directions  on  old  orders  are  difficult  to 
obtain  and  that  some  cancellations  were  made.  Moderate 
offerings  were  pressed  for  sales  by  mixers.  Sales  to  the  latter 
have  been  very  light  recently  both  as  a  result  of  the  poor  de- 
mand for  molasses  feeds  and  the  fact  that  quite  a  few  mixers 
overbought  when  a  searcity  of  good  alfalfa  for  grinding  seemed 
imminent.  Prices  were  largely  nominal  with  many  markets 
quoting  $1.50-$2  lower  than  last  week.  The  movement  was 
light. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  April  4,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cincin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Oma- 
ha 

Kan- 
sas 

City 

Bos 

An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

Spring 

$27.50 
33.50 
32.25 

28.50 
40.  50 

$27.  50 
33.00 
32.00 

28.00 
40.00 

$27.50 
31.00 

27.75 
32.00 

$30.00 
33.00 
31.00 

30.00 
35.00 
37.00 

$33.00 
33.00 
33.00 

35.00 
36.00 
33.00 
34.00 
33.00 

$29.  50 
29.50 
29.50 

30.00 
35.50 
35.50 

$23.50 
30.50 
30.00 

24.50 
35.00 

$25.50 

$22.50 

Soft  winter 

$34.50 
"39750" 

$27.  50 
27.00 

$24. 00 
24.00 

30.1(7 
30.50 
28.50 
26.00 

44.00 
40.50 

$33.00 

$37.  00 

Hard  "winter 

26.00 
25.50 

22.50 

$25. 50 

~32."6o" 
31.50 

$23.50 


30.50 
28.00 

44.00 
44.50 

Wheat  middlings: 

Spring  (standard). 

Soft,  winter 

~16.~66 

Hard  winter       _     _        .  

34.00 
34.00 

23.00 

38.00 
44.00 
42.50 
40.50 

Hard  winter  wheat  shorts  (brown).  L 

31.00 

39.00 
36.00 

45.00 

Wheat  millrun ' 

40.50 
42.50 
41.00 
38.50 
55.00 
26.00 
32.80 
36.00 
35.50 

i  24. 00 
22.50 

38.50 
44.00 
42.00 
40.00 
55.00 

36.00 

'34.50 
'33.00 
135.00 

42.00 
41.00 
38.50 
36.00 
55.00 
23.50 

36.00 

Rye  middlings _          •    

30.00 

41.25 
42.75 
40.75 
38.75 

High  protein  meals: 

Linseed 

43. 00  . 
47.50 
45.25 
43.00 

-42.75 
46.50 
44.50 
42.50 

42.25 

42.00 
42.25 
4a  25 
38.25 

42.00 

Cottonseed  (43%)-- 

38.25 

36.25 

34. 00 

51.00 

Cottonseed  (41%) 

~"34."66" 

"laoo" 

Cottonseed  (36%)  

Digester  feeding  tankage  (60%) 

55.00 
25.00 

55.00 
22.00 

No.  1  alfalfa  meal  (medium) .__  _ 

30.00 
38.70 
39.00 
39.25 

25.00 

29.00 
35.70 
35.50 
35.50 
42.00 

36.70 
36.00 
36.00 

32.00 

28.00 

Gluten  feed-. 

39.95 
38.75 
39.50 

38.90 
38.75 
39.25 

36.60 

35.00 

37.00 
37.00 

40.00 

Ground  barley..  .  

'40.  00 
40.50 

40.00 

Dried  beet  pulp.     

37.50 

=  37. 50 

41.00 

:::: 

37.00 

J           i           ! 

1 

— 

i  Nominal. 


'Boiled. 
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Seed  Demand  Active  During  Week 

Seed  business  for  the  week  ending  April  4  showed  even  more 
life  than  during  the  preceding  week.  In  most  markets  sales 
greatly  exceeded  those  of  the  corresponding  week  last  year  and 
two  years  ago.  Prices  showed  somewhat  more  variation  than 
usual,  several  kinds  of  seeds  being  higher  in  a  few  markets 
and  lower  in  other  markets.  Arrivals  at  and  exports  from 
Atlantic  ports  were  small. 

Clovers  and  alfalfa. — Red  elover  prices  declined  in  a  few 
markets  but  rose  in  a  few  other  markets.  Domestic  stocks  of 
the  better  grades  are  nearly  exhausted  in  a  number  of  markets. 
Imported  stocks  in  several  important  markets,  although  much 
smaller  than  last  year,  arc  relatively  in  greater  supply  than 
domestic  seed  and  prices  are  considerably  lower  than  for 
domestic  seed.  No  arrivals  of  red  clover  were  recorded  at 
two  Atlantic  ports.  Last  year  19S,000  lbs.  arrived  during 
the  corresponding  week.  Imports  Julv  1,  1924-Mareh  31,  1925, 
amounted  to  6,122,000  lbs.  compared  with  22,821,200  lbs.  for 
the  same  period  a  j_ear  ago. 

Alsike  cloveT  demand  continued  to  be  brisk  and  prices  were 
up  in  a  majoritv  of  markets.  Imports  July  1,  1924-March  31, 
1925,  were  8,36S,600  lbs.  compared  with  9,586,300  lbs.  a  year 
ago. 

A\  hite  clover  prices  declined  in  a  few  markets.  About 
27,000  lbs.,  from  Danzig  and  2,000  lbs.  from  Germany,  subject 
to  the  seed  importation  act,  arrived  at  an  Atlantic  port. 

Sweet  clover  demand  was  good  but  offerings  were  fairly 
liberal  and  prices  dropped  a  little  in  several  markets.  In  a 
few  markets,  however,  where  spot  stocks  were  not  large,  slightly 
higher  prices  were  quoted.  Imports  of  biennial  white  sweet 
elover  for  the  9  months'  period  ending  March  31  were  3,125,100 
lbs.  compared  with  3,052,300  lbs.  for  the  same  period  a  year  ago. 

Alfalfa  demand  showed  further  improvement.  Prices  were 
quoted   firmer  or  higher  in  the  principal  markets.     Imports 


have  been  much  smaller  than  last  season.  During  the  period 
July  1,  1924-March  31,  1925,  4,527,500  lbs.  was  imported 
compared  with  10,781,900  lbs.  a  year  ago. 

Grasses. — Timothy  undertone  was  firmer  and  prices  advanced 
in  a  number  of  markets.  Export  demand  has  held  on  fairly 
well.  About  13,000  lbs.  was  exported  from  an  Atlantic  port  to 
Holland.  During  February  2,398,332  lbs.  was  exported  com- 
pared with  2,S27,438  lbs.  for  February  1924. 

Redtop  demand  was  fail-  to  good.  Prices  were  firmer  and 
in  a  few  markets  advances  occurred.  About  3,000  lbs.  was 
exported  to  Holland. 

Demand  for  Kentucky  bluegrass,  orchard  grass,  and  rye 
grass  was  fair.  Prices  were  mostly  unchanged.  A  small  ship- 
ment (4,400  lbs.)  of  Kentucky  bluegrass  went  forward  from  an 
Atlantic  port  to  Germany.  Some  Kentucky  bluegrass  was 
consigned  to  Germany  to  meet  the  demand  for  seed  to  take 
the  place  of  Poa  trivialis,  stocks  of  which  were  reported  to  be 
very  short. 

Meadow  fescue  demand  showed  improvement.  Prices  were 
firmer  or  a  little  higher  in  a  few  markets. 

Turf  seed  prices  were  quoted  mostly  as  follows:  German 
mixed  bent,  $51-$60  per  160  lbs.-  Chewings'  fescue,  $20-$22; 
sheep's  fescue,  $14-$17;  Italian  rye  grass,  $11-$12.25;  peren- 
nial rye  grass,  $11-$12.25;  and  Canada  bluegrass,  $21-$22. 

Miscellaneous. — The  millet  and  the  sorgo  demand  were 
inactive  and  prices  were  mostly  unchanged.  Siberian  millet 
prices  were  -weaker. 

In  leading  markets  kafir  was  quoted  at  $2.45-$2.85  per 
100  lbs.,  milo  at  $2.75-$3,  and  feterita  at  $3.50-$3.75.  Prices 
for  the  latter  were  firm  because  of  limited  offerings. 

Sudan  grass  demand  continued  to  be  lifeless  and  further 
declines  were  recorded. 

Rapeseed  prices  were  firm  to  a  little  higher  in  a  few  markets. 
During  the  period  July  1,  1924-March  31,  1925,  3,611,800  lbs. 
was  permitted  entry  compared  with  5,848,900  lbs.  for  the  same 
period  a  year  ago.  About  84,000  lbs.'  arrived  at  an  Atlantic 
port  from  Argentina  during  the  week.  In  addition  about 
215,000  lbs.  of  canary  seed  arrived  from  Argentina  and  63,000 
lbs.  of  vetch  from  Holland. 

Cowpea  prices  were  firmer  while  soybean  prices  were  easier 
than  a  week  ago. 


Wholesale  Prices  of  Field  Seeds,  April  4,  1925 

For  Best  Grades  of  Seed  Offered  by  Seedsmen,  with  Purity  and  Germination  Tests  Approximately  as  Indicated 

Iln  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushelj 


Kind  of  seed 


Clovers: 

Red  elover 

Alsike  clover 

White  clover... 

Sweet  clover. 

Alfalfa 

Grasses: 

I  Imothy... 

Hedtop 

Kentucky  bluegrass.- 

Oi  chard  grass 

Meadow  fescue 

Millets: 

Herman  millet 

Common  millet 

Siberian  millet 

Hungarian  millet 

Japanese  millet 

Broom-corn  millet 

Sca-gos  C'cane"): 

A  mber  sorgo 

or.vnge  sorgo 

Sudan  Grass 

Eape 

Hairv  vetch 

Canada  field  peas 

('•iwpeas 

Soy  Leans _. 

Seed  Grains: 

Seed  corn._ 

Seed  wheat 

Seed  oats..- 

Seed  barley 

.   Seed  rye 

Seed  buckwheat 


Average  test 


Purity 


Per  ct. 

99.4 
98.3 
96.D 
98.9 
99.5 

99.6 

-93.2 
S3 
86.9 
97.8 

98.8 

98 

97.9 

97.5 

96.4 

99.3 

67.9 
97.9 
98.0 
99.2 
98.7 

99.3 
96.1 
98.7 


Germi- 
nation 


New 
York 


Per  ct. 
92 
91 
91 
90 
91 

93 
90 

78 
87 
91 

S3 
93 
93 
93 
89 
92 


93 
92 
89 

95 
91 
94 


99.3 

94 

98.  8 

94 

98.fi 

95 

98.2 

94 

97.8 

92 

98.6 

93 

J  29.  CO 
24.75 
43.  "00 
13.50 

'  20.  00 

7.25 
14.50 

28.75 
17.00 
10.25 


7.50 
9.00 

5.00 


Balti- 
more 


Rich- 
mond 


33.00 
23.00 
45.-00 
13.00 
22.50 

7.00 
14.25 
28.50 
17.00 
10.50 

5.00 


5.50 


3.  OO 
3.19 
6.50 
7.00 
9.00 

5.0G 
6.50 
5.25 


34.50 
26.00 
59.00 
15.50 
21.00 

7.75 
15.00 
29.00 
16.00 
12.50 

6.70 


6.50 


3.60 
3.75 
7.50 
7.50 
9.50 

5.50 
7.50 
5.75 

2.25 


.85 
1.15 


Buffalo 


Toledo 


34.50 
24.00 
47.00 
12.00 
24.00 

7.25 
15.00 
28.75 
16.75 
10.50 

6.00 
5.00 


5.50 
4.25 


0.50 

8.25 

10.00 

5.00 


2.50 
2.55 
.90 
1.55 
2.40 
1.45 


Louis- 
ville 


Chicago 


i  27. 85 
24.15 
55. 00 
13.00 
22.50 

6.65 
17.00 
30.50 
17.50 
12.00 

5.75 
4.50 
4.  CO 


6.50 

8.50 

10.00 

5.50 


3.90 


2.  55 
"l.¥b 


i  30.  50 
24.00 
50.00 
12.75 
22.50 

7.00 
14.00 
27.  50 
16.00 


6.00 


2.55 
2.65 
6.50 
8. 10 
11.00 


7.25 
3.80 


3.25 


.75 
1.25 
1.85 


33.50 
24.25 
45.00 
12.50 
23.00 

6.60 
14.60 
28.50 
16.00 
10. 00 

5.35 
4.00 
3.75 
4.75 
3.90 
2.65 

2.75 


Minne- 
apolis 


5.35  i 
■8.50  ! 
8.90  I 

5.15 


4.00 

2.60 
2.30 
.75 
1.15 
2.05 
1.40 


6.00 
8.25 
12.50 

5.50 


4.75 

5.00 
2.15 
.75 
L10 
1.75 
1.45 


St. 
Louis 


Kansas 
City 


36.00 
25.50 
51.00 
1Z50 
23.50 

6.65 
16.00 
30.  00 
17.00 
11.00 

5.50 
4.50 
4.25 
5.00 
4.00 
3.50 


I 


33.00 
23.00 
47.00 
12.00 
24.00 

6.90 

14.00 
29.00 
17.00 


6.00 


3.25 

2.25 
2.70 
5.50 
8.00 
11.00 

5.50 
7.00 
4.00 

1.90 

2.50 

.85 

1.25 


1.65 


34.00 
23.00 
55.00 
14.00 
23.  50 

7.  CO 

15.00 

28.00 

10.50 

9.50 

5.00 
4.25 
3.25 


Denver 


4.00 
3.50 

2.25 
2.35 
5.75 
9.00 


6.00 
7.90 
4.10 

2.40 


1.80 


37.00 
21.75 
53.-00 
13.25 
23.  50 

8.00 
16.00 
30.00 
18.50 


3.00 
3.25 


4.15 
3. 15 

3.25 
3.25 
5.75 
7.75 


5.00 


2.50 
2.55 
1.30 
1.90 
1.80 


Salt 
Lake 
City 


33.00 
20.00 


13.50 
23. 50 


8.50 


Aver- 
age for 

U.S. 
Apr.  5, 

1924 


21.55 
16.20 
48.60 
14.95 
22.20 

8.  40 
15.00 
26.10 
17.60 
11.60 

4.65 
2.45 
2.30 
4.25 
3.00 
2.40 

2.70 
2.50 
9.45 
6.25 
13.10 

5.15 

5.55 
4.65 


Aver- 
se for 

TJ.  S. 

Apr.  7, 

1923 


20.85 
17.10 
59.35 
12.50 
19.75 

7.25 
20.00 
25.  40 
13.65 
10.95 

4.15 
3.50 
3.80 
3.  55 
3.05 
3.75 

4.75 
5.20 

14.30 
7.25 

17.70 

5.35 
4.40 
4.35 


2.10 

1.60 

1.65 

1.75 

.80 

.75 

1.05 

1.10 

1.35 

1.40 

1.40 

1.35 

1  Imported 
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Cotton 


Prices  Continue  Decline 

The  cotton  market  during  the  week  March  30-April  4  was 
without  any  special  feature,  prices  again  receding  about  y%$ 
per  lb.  for  both  spots  and  futures.  Among  the  reports  adverse 
to  prices  were  slackening  of  demand,  less  activity  in  the  dry 
goods  markets,  and  unsettled  weather  in  the  western  belt,  with 
rain  reported  in  some  of  the  droughty  sections.  Heaviness  in 
the  stock  and  grain  markets  was  also  reported  as  having  affected 
cotton  prices.  Trade  reports  released  indicated  an  expectation 
of  an  increased  acreage  for  the  1925  crop. 

On  the  New  York  Cotton  Exchange  May  future  contracts 
closed  at  24.136  as  compared  with  24.54c1  the  previous  week  and 
30.396  last  year,  and  on  the  New  Orleans  Cotton  Exchange  May 
future  contracts  closed  at  24.06c'  as  compared  with  24.56?!  last 
week  and  30.646  one  year  ago.  On  the  Chicago  Board  of  Trade 
May  future  contracts  closed  at  24.126  as  compared  with  24.466 
the  previous  week. 

The  average  price  of  middling  spot  cotton  in  10  designated 
spot  markets  declined  38  points  during  the  week,  closing  at 
24.326  as  compared  with  30.636  one  year  ago. 

Spot  sales,  although  fair  in  volume,  were  lighter  than  the 
previous  week.  The  demand  for  premium  staple  cotton,  not- 
withstanding the  lack  of  interest  in  the  shorter  lengths,  was 
reported  as  good,  with  the  premiums  hardening. 


Closing  Future  Prices  on  the  Future  Exchanges 
April  4,  1925,  with  Comparisons 


Month 


New  York 


Apr. 
4, 1925 


May 

July.. 

October. 

December 

January 


Cts 
24.13 
24.41 
24.  05 
24.09 
23.  90 


Apr.  |  Apr. 
5, 1924  7, 1923 


Cts 
30.39 
29.16 
25.  60 
25. 10 
24.  78, 


Cts. 
29.76 
28.88 
25.58 
25.  13 
24. 86, 


Apr. 

8, 1922 


Apr 

2, 1921 


Cts 

18.89 
17.40 
17.21 
17.21 
17.12 


Cts 

11.71 
12.23 


New  Orleans 


Apr 
4, 1925 


Cts. 
24.06 
24.35 


Apr. 
5, 1924 


Apr.    Apr. 
7, 1923  8, 1922 


12.76!  23.73 
13.  02:  23.  78 
13. 14!  23.  78 


Cts. 
30.64 
29.08 
24.93 
24.63 
24.50 


Cts. 
29.17 
28.76 
25.  14 
24.73 
24.60 


Cts. 

16.  75 
16.  74 
16.51 
16.  47! 
16.  41 


Apr. 
2, 1921 


Cts. 
11.36 

11.81 
12.24 
12.44 
12.59 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  or  March  30-April  4, 
1925,  with  Comparisons 


Market 


Mar.  30-Apr.  4, 1925 


Mon'Tue.  WedThu.  Fri.   Sat 


Cts.    Cts.  I  Cts. 

Norfolk 24.38  24.56  24.63 

Augusta. j24.  38;24.  56J24.  63 

Savannah 124. 37:24.  55!24.  63 

Montgomery '23.  75|23.  95'24.  00! 

New  Orleans 24.  50,24.  70!24.  70 

24.  50  24.  5024.  50' 
24.  50  24.  75125.  00! 

24.  35  24.  55124.  65 
25.00  25.20  25.20 

25.  00  25.  20  25.  25 


Memphis.. 

Little  Rock 

Dallas 

Houston 

Galveston 


Average- .. 


_!_ 


24. 47,24.  65 


Cts.  Cts. 
24.  63  24. 31 
24. 63|24. 31 
24.  63:24.  29 
24.  00,23.  80! 
24.75  24.40 

24.  50  24.  50 

25.  00|24.  62 
24.6524.30 
25.  25124.  90 
25.  25|25.  00 


24.72 


Cts. 
24.13 
24.1 
24.14 
23.70 
24.20 
24.  50 
24.50 
24.15 
24.90 
24.85 


24.73  24.44  24.32 


Mar.  31-Apr.  5,  1924 


MonTue.  WedThu.  Fri.   Sat. 


Cts.l   Cts 

28.  75  28. 7o 

29.  00  29. 00 
28. 65'28.  55 
28.  63  28.  63 
28. 63  28.  63 
28. 7o!  28. 75 
28.  25  28.  00 

28.  30'2S.  1 

29.  0029.  00 
29.30  29.30 


Cts.  Cts. 
29.  25;29.  75 
29.  56:30. 13 
29.  20|29.  75 
29.  00  29.  50 
29.  25.30.  00 
29.  00:29.  75 
28.  75  29.  50 

28.  80!29.  40 

29.  65m  15 
29.  90!30.  50 


Cts. 
30.75 
30.63 
30.55 
30.25 
30.  75 
30.50 
30.  50 
30.20 
30.90 
31.25 


I 


Cts 
30.75 
30.38 
30.58 
30.25 
31.00 
30.  50 
30.  50 
30.20 
30.90 
31.25 


28.  73  28.  68  29.  24  29.  84  30.  63 


30.63 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  April  3, 
were  reported  to  be  165,000  bales  of  approximately  750-lbs. 
gross  weight,  compared  with  187,000  bales  on  April  4,  1924. 
Stocks  of  Indian  cotton  at  Bombay,  India,  on  April  3,  were 
reported  to  be  808,000  bales  of  approximately  400-lbs.  gross 
weight,  compared  with  947,000  bales  on  April  4,  1924. 


Egyptian  cotton  ranges  in  length  of  staple  from  1V6  to  \XA. 
inches.  Usually  Great  Britain  is  the  largest  user  of  Egyptiau 
cotton  with  the  American  mills  next  in  line.  The  length  of 
staple  of  Indian  cotton  varies  considerably,  ranging  from  %  to 
over  1  inch.  Among  the  principal  consuming  countries  of  this 
growth  outside  of  India  are  Japan,  China,  and  Great  Britain. 


Receipts  at   10  Designated   Spot  Markets,   August   1,   1924- 
April  3, 1925,  and  Stocks  on  April  3,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 
1922- 

Apr.  6, 
1923 

Aug.  1, 
1923- 

Apr.  4, 
1924 

Aug.  1, 
1924- 

Apr.  3, 
1925 

5-year 
average 
Aug.  1- 
Apr.  4, 
1919-20 

to 
1923-24 

Apr.  6, 
1923 

Apr.  4, 
1924 

Apr.  3, 
1925 

5-year 
average 
Apr.  4, 

1920- 

1924 

Norfolk 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas. 

1,000 

bales 

257 

274 

381 

66 

1,246 

1,024 

168 

59 

2,626 

2,220 

1,000 

bales 

378 

178 

345 

48 

1,110 

828 

109 

120 

3,360 

2,702 

1,000 

bales 

354 

218 

586 

81 

1,771 

1,208 

204 

192 

4,624 

3,500 

1,000 

bales 

288 

308 

582 

53 

1,101 

877 

158 

91 

2,478 

2,246 

1,000 

bales 

72 

40 

52 

8 

164 

84 

31 

6 

115 

145 

1,000 

bales 

67 

25 

43 

12 

122 

84 

19 

7 

1,000 

bales 

73 

46 

37 

9 

259 

53 

11 

8 

1,000 

bales 

85 

88 

112 

17 

264 

206 

43 

16 

Houston 

Galveston 

144  !         387 
154  I        292 

220 
219 

Total.... 

8,311 

9,178 

12,  738 

8,182 

717 

G77  (     1,175 

1,270 

Cotton  Movement,  August  1,  1924-April  3,  1925,  and  Stocks, 
April  3,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Port  receipts 

Port  stocks.. 

Interior  receipts 

Interior  stocks.. 

Into  sight 

Northern  spinners' 

takings 

Southern  spinners' 

takings 

World's  visible  supply 

of  American  cotton.- 


5-year 

Per 

cent 

Aug.  1, 

Aug.l, 

Aug.  1, 

Aug,  1,  Aug.  l,lAug.  1, 

this 

1913- 

1920- 

1921- 

1922- 

1923-  |  1924- 

age 

Aug.  1- 

Apr.  4, 

1920- 

year 

Apr.  3, 

Apr.  1, 

Apr.  7, 

Apr.  6, 

Apr.  4,!Apr.  3, 

is  of 

1914 

1921 

1922 

1923 

1924 

1925 

o-year 

1924 

aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

9,623 

4,808 

4,757 

5,263 

5,963 

8,495 

5,  345 

158.9 

737 

1,390 

1,039 

594 

584 

983 

967 

101.6 

6,927 

5,815 

6,214 

6,847 

6, 858 

9,705 

6,372 

152.3 

609 

1,664 

1,145 

691 

586 

754 

1,060 

71.1 

13, 164 

8,484 

8,378 

9,928 

10,  221 

13,  519 

9,405 

143.7 

2,112 

1,  345 

1,759 

1, 975     1,  549 

1, 618 

1,783 

90.7 

2,561 

2,006 

2,941 

3, 676     3, 204 

3,388 

2,976 

113. 8 

3,830 

4,473 

3,601 

2,209 

2,212 

3,564 

3,408 

104.6 

Exports  of  American  Cotton 

August  1,  1924,  to  April  3,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Aug.  1, 
1913- 

Aor.  3, 
1914 


Great  Britain.. 

France 

Germany. 

Italy. 

Japan.. _ 

China 

Spain 

Belgium 

Canada1 

Other  countries 

Total 


Bales 
,  036, 448 
,  023, 857 
, 506, 552 

383,  i 

323, 192 
2,778 

221, 647 

154,  905 

107,  £ 

218,  557 


7,  979,  700 


Aug.  1, 
1921- 

Apr.  7, 
1922 


Bales 
158, 859 
535, 891 
017,9.70 
296, 114 
704,  790 
73,011 
231,  402 
129,  866 
118,502 
152,  701 


4,  449, 106 


Aug.  1, 
1922- 

Apr.  6, 
1923 


Bales 
217,  731 
536,319 
746,  060 
395, 010 
488,  291 
17,  350 
201,  059 
148,  432 
141, 3S8 
183, 315 


4,  074,  955 


Aug.  1, 
1923- 

Apr.  4, 
1924 


Aug.  1, 
1924- 

Apr.  3, 
1925 


Bales 

1, 490, 959  2. 
604,  261 

1,  003.  409 
438,89' 
493.  558 
20, 875 
155,  887 
140,  883 
107,  455 

2  25.5.  291 


Bales 
326, 361 
797, 133 
602, 743 
573,  561 
776,  675 
35,  690 
229,  459 
195,  308 
132,  577 
394,368 


4-year 
average 
Aug.  1- 

Apr.  4, 
1921-1924 


Bales 
277, 944 
526,  099 
908, 083 
383, 857 
493,  114 
31,  918 
196,  499 
145.011 
118,518 
194,  080 


Per 
cent 
this 
year 
is  of 
4-year 
average 


Per  cent 
182.1 
151.5 
176.5 
149.4 
157.5 
111.8 
116.8 
134.7 
111.9 
203.2 


,  717, 475:7,  063, 875  4,  275, 123| 


165.  2 


1  Exports  to  Canada  are  for  the  period  Aug 

2  Includes  25,057  bales  to  Russia. 

3  Includes  116,186  bales  to  Russia. 


1  to  Feb.  28. 


Exports  for  the  week  ending  April  3,  amounted  to  185,298 
bales,  compared  with  89,082  bales  the  previous  week,  76,260 
bales  for  the  corresponding  week  in  1924,  and  109,392  bales 
for  the  week  ending  April  3,  1914. 


April  11,  1925 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Apr. 
3,  1914 

Apr. 
4, 1919 

Apr. 
2, 1920 

Apr. 
1, 1921 

Apr. 
7, 1922 

Apr. 
6, 1923 

Apr. 
4, 1921 

Apr. 
3,  1925 

6-year 
aver- 
age ' 

Liverpool 

Manchester 

Continent 

Ijliiil 

bates 

1,014 

59 

980 

1,000 
bales 

325 
43 

320 

1,000 

bales 

905 

161 

495 

1,000 
bales 

613 
89 

495 

1,000 
bales 

494 
44 

541 

1,000 
bales 

437 
45 

300 

1,000 
bales 

383 
90 

358 

1,000 

bales 

727 

119 

570 

1,000 
bales 

566 
86 

438 

Total.... 

2,053 

688 

1,561 

1,197 

1,079 

782 

S31 

1, 416 

1,090 

'  Corresponding  days,  1920-1924. 

Cottonseed  Price  Quotations 


Mar.  23-28,  1925 

Mar.  24-29,  1924 

Mar.  26-31,  1923 

City 

Car  lots 

Wagon 
lots 

Car  lots 

Wagon 
lots 

Car  lots 

Wagon 
lots 

Charlotte,  N.  C 

Raleigh,  N.  C 

Greenville,  S.  C 

Per  ton 
$43 
43 
45 
38 
37 
45 
38 
42 
38 
42 
41 

Per  ton 
$35 
38 
42 
36 
35 
42 
36 
37 
35 

Per  ton 
$38 

Per  ton 
$35 

Per  ton 

$56 

50 

Per  Ion 
$48 
49 

38 

35 

55 
54 

50 

Memphis,  Tenn 

138 

35 

50 

Dallas,  Tex 

1  F.  o.  b.  shipping  point. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  March  30- April  4,  were: 

New  Orleans:  Cents 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  lft  ins 27.00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  lft  ins 26.  75 

No.  4  or  Strict  Middling  lft  ins 27.00 

No.  6or  Strict  Low  Middling,  lj^ins 28.00 

No.  5  or  Middling,  1V3  to  lft  ins 34.00 

No.  4  or  Strict  Middling,  lj-jj  to  lft  ins .  33.00 

No.  4  or  Strict  Middling,  lft  ins 30.00 

Memphis: 

No.  6  or  Strict  Low  Middling,  full  1  in 25.65 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  Spotted,  lft  ins ..  30.  50 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling  April  4,  1925,  with  Comparisons 


New  Orleans 

Memphis 

Apr.  4, 
1925 

Apr.  5, 
1924 

Apr.  7, 
1923 

Apr.  4, 
1925 

Apr.  5, 
1924 

Apr.  7, 
1923 

No.  5  short  staple.. 
Length  in  inches: 
3  j_ 

Cents 

24.20 

Points 

250 

550 

800 

1,150 

Cents 

31.00 
Points 
100 
175 
275 
400 
500 
600 

Cents 

29.50 
Points 
50 
100 
150 
225 
300 
400 

Cents 

24.50 

Points 

400 

800 

1,050 

1,500 

Cents 

30.  50 

Points 

50 

100 

200 

300 

Cents 

29. 50 
Points 

V/g 

150 

lft 

250 

lj| 

450 

lft 

\ys 

Spot  Cotton  Quotations  for  April  4  and  Sales  During  Week  of  March  30-April  4,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  April  4,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  March  30-April 
4,  1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Nor- 
folk 

Au- 
gusta 

Sa- 
van- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dal- 
las 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Apr.  4, 
1925 

Apr.  5, 
1924 

Apr.  7, 
1923 

Apr.  8, 
1922 

Apr.  9, 
1921 

Apr.  1, 
1920 

Apr.  5, 
1919 

White  Standards: 

No.  1  or  Middling  Fair.. 

On' 

100 

75 

50 

25 

24.13 

Off1 

63 

163 

250 

350 

On 

25 

Off 

Even 

63 

163 

.     250 

On 

25 

Off 

Even 

75 

175 

288 

375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

1,014 

On 

100 

75 

50 

38 

24.13 

Off_ 

75 
150 
250 
350 

Even 

13 

50 
138 
238 

On 
25 

Off 
25 

75 
150 
250 
376 

75 
150 
225 

150 
200 
300 

50 

75 

138 

138 
150 
250 
948 

On 

100 

75 

50 

38 

24.14 

Off 

75 

175 

275 

375 

On 
25 

Off 

Even 

75 

150 

250 

On 
13 

Off 
25 

75 
150 
250 
375 

75 
150 
225 

150 
200 
300 

3.5 
85 

150 

125 

175 

250 

84 

On 

88 
63 
38 
25 
23.70 

Off 

63 

140 

240 

340 

Even 

25 

63 

138 

213 

On 
13 

Off 

25 

75 

160 

250 

350 

75 
150 
225 

150 
200 
275 

38 

88 

138 

125 
175 
250 
273 

On 
100 

75 

50 

25 

24.  50 

Off 

50 

100 

150 

250 

Even 

25 

50 

100 

150 

25 

50 

75 

100 

150 

200 

50 

75 

100 

150 
175 
200 

150 
175 
200 

250 

275 
300 
571 

On 

125 

100 

75 

40 

24.50 

Off 

50 

125 

250 

375 

On 
25 

Off 
25 

50 
100 
200 

On 
25 

Off 

25 

SO 

150 

200 

300 

100 
150 
200 

150 
200 
250 

40 

75 

125 

125 
150 
225 
470 

On 
90 
75 
63 
38 
24.15 

Off 
63 

160 
275 
400 

Even 

25 

63 

160 

300 

15 

50 

90 

125 

250 

375 

125 
150 
210 

165 
190 
250 

40 

75 

125 

175 

200 

275 

7,274 

On 

100 

75 

50 

35 

24.90 

Off 

60 

150 

275 

400 

Even 

35 

60 

150 

275 

25 

50 
100 
150 
275 
400 

100 
150 
225 

200 
250 
325 

25 

60 

100 

125 

175 

250 

4,964 

On 

100 

80 

65 

40 

24.85 

Off 

60 

150 

275 

400 

On 
20 

Off 
35 

75 
175 
300 

20 

50 
100 
150 
275 
400 

100 
150 
225 

190 

240 
325 

25 

75 

150 

125 

200 

300 

12,  759 

On 

no 

80 

60 

35 

24.20 

Off 

50 

140 

250 

350 

On 

25 

Off 

Even 

60 

150 

250 

Even 

40 

80 

175 

250 

375 

100 
150 
225 

150 
225 
300 

f. 

10 

125 

125 

175 

275 

5,644 

On 
101 

77 

55 

34 

24.32 

Off 

61 
145 
249 
359 

On 
12 

Off 

18 

01 

142 

243 

On 
2 

Off 

34 

80 

148 

244 

353 

88 
140 
211 

161 
211 
285 

49 

88 

140 

144 

185 

265 

»  34, 001 

On 

181 

148 

116 

70 

30.  63 

Off 

93 

213 

345 

470 

On 

47 

Off 

8 

88 

194 

315 

On 

19 

Off 

24 

74 

170 

287 

407 

84 
143 
215 

138 
198 
268 

33 

84 

146 

125 

174 

261 

3  38,  213 

On 
91 
68 
47 
20 

29.28 

Off 

27 

66 

116 

170 

On 

183 

139 

93 

48 

16.92 

Off 

64 

154 

256 

359 

On 

283 

228 

168 

85 

10.84 

Off 

133 
265 
375 

475 

On 
343 
273 
210 
113 

41.43 

Off 

268 

715 

1,003 

1,270 

On 

208 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

160 

118 

63 

26.24 

No.  6  or  Strict  Low  Middling... 
No.  7  or  Low  Middling.  ._ 

Off 

183 
493 

No.  8  or  Strict  Good  Ordinary 2. 
No.  9  or  Good  Ordinary  ' 

Spotted: 

No.  3  or  Good  Middling 

818 
1,028 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  '. 

No.  7  or  Low  Middling  2_     

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling. 

No.  5  or  Middling  K. 

Even 

38 

93 

138 

188 

20 

98 

198 

296 

386 

55 
153 
263 
390 
498 

183 
310 
470 
693 
1,008 

193 

287 
448 

No.  6  or  Strict  Low  Middling  2_ 

No.  7  or  Low  Middling  2. 

Light  Yellow  Stained: 

No.  3  or  Good  Middling. 

673 
958 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2._ 

66 
124 
171 

191 
276 
374 

230 
330 
433 

450 

608 
735 

445 
598 
755 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middlirrf  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  •' 

95 
133 
173 

3 19,  498 

216 

301 

391 

3 51,  740 

288 

385 

483 

3  53  389 

575 

693 

835 

3  27,  664 

580 

683 

835 

3  54,  573 

Sales  for  week,  bales 

'  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

1  These  grades  are  not  tendcrable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

a  Total  sales.  Sales  from  Aug.  1,  1924,  to  Apr.  4,  1925,  amounted  to  4,610,064  bales,  compared  with  3,562,309  bales  during  the  corresponding  period  in  1921,  and  3,324,770 
bales  in  1923. 
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Production  of  Oil  Materials 

Total  world  production  of  vegetable  oil  materials  was  prob- 
ably larger  in  1924  than  in  1923.  Production  of  cottonseed  and 
flaxseed  was  much  larger  in  1924  and  that  of  soybeans  and  of 
olives  used  for  oil  extraction  was  also  larger  last  year  than  the 
year  before.  The  production  of  tropical  oil  materials  can  not 
be  accurately  estimated  from  year  to  year,  but  trade  information 
indicates  that  the  production,  or  at  least  the  utilization,  of  these 
materials  is  steadily  increasing. 

Cottonseed  alone  shows  an  increase  of  4^  million  short  tons, 
the  1924  estimated  world  total  amounting  to  13,470,000  short 
tons  compared  with  the  1923  crop  of  8,999,000  short  tons.  The 
greatest  increase  is  shown  in  the  United  States  crop  where  the 
1924-25  production  is  estimated  at  6,045,000  tons,  an  increase 
of  34  per  cent  over  the  previous  year. 

Linseed  production  shows  an  increase  of  about  350,000  short 
tons  over  that  of  1923  and  700,000  short  tons  above  the  average 
production  for  1909-1913.  This  increase  is  chiefly  in  the  crop 
of  the  United  States.  Argentina,  the  world's  largest  producer 
\>f  linseed,  harvested  a  short  crop. 

Manchuria  is  by  far  the  most  important  soybean  producing 
region  for  which  an  estimate  is  available.  An  unofficial  estimate 
for  that  part  of  China  places  the  1924  crop  about  equal  to  or 
slightly  greater  than  the  1923  harvest  of  2,500,000  tons.  The 
Chosen  crop,  according  to  a  commercial  estimate,  is  much 
smaller  this  year  than  last,  while  the  United  States  crop  is 
slightly  larger.     No  recent  estimates  are  available  for  Japan. 

While  the  data  on  1924  peanut  production  are  still  incomplete, 
a  slight  decrease  is  indicated.  India,  the  largest  producer, 
shows  a  decrease  of  100,000  short  tons  from  the  large  1923 
production  which  amounted  to  1,316,000  tons.  The  1924 
estimate  of  1,207,000  tons,  however,  is  larger  than  that  of  any 
other  postwar  year,  with  the  exception  of  the  1923  crop,  and 
is  nearly  double  the  pre-war  average.  The  United  States  also 
reports  a  smaller  crop  this  year.  These  decreases  are  only 
partially  offset  by  the  estimated  increase  in  the  Chinese  crop. 

The  production  of  olives  for  oil  extraction  is  not  readily 
separated  from  the  production  of  the  fruit  to  be  used  directly 
for  food,  but  reports  indicate  an  increase  in  total  olive  produc- 
tion and  also  a  large  increase  in  olive  oil  extraction,  particularly 
in  Spain,  Italy,  and  Greece. 

The  hempseed,  rapeseed  and  sesamum  crops  were  probably 
slightly  smaller  in  1924  than  in  1923.  In  the  countries  reporting 
the  production  of  hempseed  in  1923  and  1924  we  find  a  decrease 
of  14,500  short  tons  from  the  1923  production.  While  Asiatic 
Russia  and  Rumania  have  not  yet  reported,  it  is  hardly  probable 
that  these  countries  have  made  up  the  shortage.  In  both 
rapeseed  and  sesamum  the  crop  of  British  India  is  the  dominat- 
ing factor.  Indian  production  of  both  these  crops  in  1924  was 
smaller  than  in  1923.  The  1924  rapeseed  crop  in  India  is 
estimated  at"  1,292,480  tons  while  the  sesamum  crop  is  placed 
at  483,000  tons.         

United  States  Trade  in  Fats  and  Oils 

In  the  foreign  trade  of  the  United  States  in  facts  and  oils 
several  significant  changes  have  taken  place  in  recent  years, 
partly  as  a  result  of  the  war  and  partly  on  account  of  certain 
economic  developments  in  the  industry.  Cottonseed  oil  ex- 
ports have  shown  a  marked  decrease  because  of  decreased 
production  of  cotton.  Lard  exports  have  increased  because  in 
the  years  following  the  war  supplies  of  butter  and  margarine 
in  Europe  were  inadequate  and  lard  prices  were  relatively  low. 
Exports  of  lard  compounds,  oleo  oil,  edible  tallow,  and  mar- 
garine, however,  have  declined. 

Imports  into  the  United  States  of  coconut  oil,  plain  oil,  and 
olive  oil  have  shown  large  increases  due  chiefly  to  increased 
consumption  in  the  margarine  and  soap  industries,  and  also  to 
the  decreased  production  of  cottonseed  oil.  Palm  oil,  obtained 
from  the  fleshy  part  of  the  palm  fruit,  is  used  chiefly  in  the 
manufacture  of  soaps  and  in  the  tin-plate  industry.  There  was 
a  decrease  in  the  importation  of  most  of  the  important  edible 
oils  in  1924,  as  compared  with  the  previous  year,  with  the 
notable  exception  of  coconut  oil.  An  outstanding  decrease 
occurred  in  the  imports  of  soy-bean  oil.  This  oil,  though  per- 
fectly wholesome  as  an  edible  product,  is  largely  used  as  a 
substitute  for  linseed  oil  in  the  paint  industry.     The  domestic 


production  of  soy  beans  is  growing  in  importance,  having  in- 
creased from  5.832,000  bushels  in  1922  to  9,567,000  bushels  in 
1924. 

The  sources  of  supply  of  vegetable  oils  and  oil  materials  im- 
ported into  the  United  States  are  many  and  varied.  Peanuts 
now  are  imported  chiefly  from  China  and  even  those  coming 
directly  from  Japan  are  chiefly  of  Chinese  origin.  Before  the 
war  Spain  was  an  important  source  of  supply  but  the  great  in- 
crease in  recent  years  has  been  in  the  oriental  product.  Pea- 
nut oil  also  comes  from  China,  although  in  1913  large  quantities 
were  brought  in  from  France,  Germany,  and  the  Netherlands 
where  it  was  extracted  from  peanuts  grown  in  West  Africa  and 
in  the  Orient. 

Copra  comes  chiefly  from  the  Philippine  Islands.  In  the 
past  10  years  the  Philippines  have  also  replaced  all  other  sources 
of  supply  for  coconut  oil  extracted  from  copra.  Olive  oil  is 
imported  from  the  countries  bordering  on  the  Mediterranean.. 
Imports  from  Italy  and  Spain  have  increased  very  rapidly 
while  other  countries  including  France  have  declined  in  rela- 
tive importance  as  sources  of  supply. 

Palm  oil  before  the  war  came  chiefly  from  the  United  King- 
dom and  Germany,  although  the  original  source  of  supply, 
then  as  now,  was  the  west  coast  of  Africa.  Now  the  greater 
part  of  our  imports  of  this  product  comes  directly  from  Africa. 
Palm  kernel  oil  has  decreased  in  relative  importance.  This  oil 
also  comes  originally  from  West  Africa.  Castor  beans  and  the 
rape  seed  from  which  rape  oil  is  expressed  come  chiefly  from 
British  India.  Cocoa  butter  imports  have  apparently  de- 
creased, although  the  trade  has  shown  great  fluctuations  in 
the  past  three  years.  Imports  are  chief! y  from  the  Nether- 
lands and  Germany  where  it  is  prepared  from  imported  raw 
materials. 

British  Oilseed,  Oil,  and  Fat  Trade 

Net  imports  into  the  United  Kingdom  of  oils,  oilseeds, 
butter,  margarine,  lard  and  lard  substitutes,  pilseeds  having 
been  converted  into  their  oil  equivalent,  amounted  to  2,325,- 
212,000  pounds  in  1924  as  against  2,191,573,000  pounds  in 
1923  and  1,970,948,000  pounds  in  1913,  according  to  the 
British  Board  of  Trade  returns.  Notwithstanding  this  increase 
in  supplies,  stocks  are  not  reported  to  be  large.  Net  imports 
may  therefore  be  taken  as  an  indication  of  the  increase  in 
consumption  in  the  United  Kingdom  since  the  war. 

That  the  vegetable  oil  crushing  industry  of  the  United 
Kingdom  has  experienced  a  marked  development  since  1913 
is  evidenced  by  the  increase  in  British  imports  of  seeds,  nuts, 
and  kernels  for  crushing  purposes.  The  oil  crushed  from 
such  imports  during  1924  amounted  to  603,000  short  tons  as 
compared  with  434,000  tons  in  1913.  The  principal  items  in 
the  British  import  trade  in  seeds,  nuts,  and  kernels  arc  linseed 
from  Argentina,  palm  kernels  from  West  Africa,  cottonseed 
from  EgyjDt,  and  copra  from  the  Straits  Settlements  and  the 
Dutch  East  Indies.  The  British  oil  crushing  industry  carries 
on  a  large  export  trade  with  northwestern  Europe,  particularly 
in  palm  and  palm  kernel  oil  and  in  refined  cottonseed  oil. 
There  is  also  a  heavy  export  trade  in  linseed  oil  but  most  of 
this  goes  to  the  LTnited  States. 

In  addition  to  its  imports  of  seeds,  nuts,  and  kernels,  the 
United  Kingdom  imports  large  quantities  of  refined  and  unre- 
fined oil.  Palm  oil  from  Nigeria  is  the  most  important  of 
such  imports.  Other  oils  imported  in  important  quantities  are 
soya-bean  oil  from  Japan,  coconut  oil  from  Ceylon  and  the 
Netherlands,  and  cottonseed  oil  from  Egypt. 

The  following  tabulation,  based  on  the  official  trade  statistics, 
gives  the  net  imports  of  oils,  fats,  and  oilseeds,  into  the  United 
Kingdom  during  the  past  three  years  as  compared  with  1913: 


January  to  December 

Item 

1913 

1922 

1923 

1924 

Oils,  fats,  and  oilseeds,  in  terms 
of  oil: 
Total  imports  

1,000  lbs. 
1, 751, 733 
013, 164 

1,000  Its. 
1,  538,  069 
458, 942 

1,000  lbs. 
1,688,617 
459,  988 

1,000  lbs. 
1, 839,  465 

506, 141 

1, 138,  569 
832, 379 

1, 079, 127 
801, 030 

1, 228,  629 
962, 944 

1,  333,  324 

Net  imports  of  butter, 
lard,   margarine,   and 
lard  substitutes 

991, 8SS 

Total  net  imports  in- 
cluding butter,  lard, 
margarine,  and  lard 
substitutes 

1,  970, 948 

1, 880, 157 

2, 191, 573 

2,  325, 212 
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